. WUNSTSTOFFE
fi”r. Industries Limited
REGD. Oft. : Kiean Building, 128, Bhaudaji Road, Matunga (&), Mumbal — 400019,

Notice of Postal Ballot pursuant to Section 192A of the Companies Act, 1956
Dear Member(s),

Natice 's hereby given, pureuant Lo Section 192A0f the Gampanies Agt, 1956 read with the Companies (Passing of Resolution by Postal
Ballot) Rules, 2001 that the endosed resolutions for the purpess of Capital Reduction and Cansolidafion of Share Capital and Further
issue of capital o the promolers and their associales and Strategic Investors pursuant lo the directions J orders of the Hon'ble Board for
Industriat and Finanvial Reconstruction issued in the case No. 13272006 of the approved rehabilitation scheme of the company 1o be
passed as Special Resolution by way of Pastal Ballat,

The company is desirous of seaking your consent for such proposal as ined in the resaluti below. An
10 the saig resolutions setting out the materal facts and the reasons ihevefare is annexed. The said snecsal
ind the expl arebeing sentto you along with a Postal Baflet Form for

appointed Ms. Sariia Lakho!sa aPractidng Comoany Becretary, as the scrulinizer for conducting me Postal Ballol process in 3t and
transparentmanner.

You are ¢ } the ions printed on the form and retum the same duly Y hib
onor before the dose of the wodung hours i.e. 5.00 pam, ond 0&0&‘201 3, On ccmplellon ofthe scmunyof lhe lm‘ msrmmzer will
submit her report 1o the Chairenan of the Company. Th pany Shi

Pravin Sheth on 11/06/2013 2t 3.00 p.m. stthe Registered Office of\he company
The Members are requested 1o consider the following resolutions:
Special Business:

1.To consider and thought fit to give assent or dissent o the following fution as a Special R

Writing down of Equity Share Capital by 65% as par BIFR Directions/Orders :

“RESOLVED THAT pursuant to Order dated 15/03/2013 issued by Board for Industaal and Fmanaa} Reconsiructon {BIFR) and the
provvisions of and exemptions granted in the approvad Rehabilitation Scheme and other it any, of the C

att, 1956 {incudng any stutory modification or re-enaciment thereof for the tme being in iome) the consent ang approval of the
shareholders be ani is hereby given o de-rate existing equity Shiare Camwl of the Company by 60% from the midsting Rs. 10/ per share
tully paid up 16 Rs, 4/- per share and thereby the existing amount of paid up share capital from Rs.1185.001x¢s to Rs. 474.00 lacs and
wnsaqu:,gmf gt}\ the reduction of share sapital of the company, 5 squity shates so reduced shall be consoiidated into two new equity
shares of Rs, 10/- pach,

“RESOLVED FURTHER THAT for the purpﬂuse of guwng aﬁeu 12 this Resomcn the Board of Directors of the company be and s hareby
08

the fractional e lots and'to
sell and distribute the sale procesds in pfcpofhon o) the Tsacuonal sha;es and further to take all such steps and actions and give such
directions as may be in its absolinte distretion o iy 43 , doubtor querythal may arisein this regard.”
2.To consider and thought fitto give assent or di thefollowing 23 aSpecial

“RESOLVED THAT pursuant to the Order dated 15/03/2013 of the Horr"ble Board for Indusinal and Finandial Reconstruction {BIFRj and
the refavant msms uf and sxemptions granted in the approved Rehabilitation Scheme and pursuant to the provisions of Section 81
{14} and other apph ions, ifany, of the Companies Act, 1956 {including any s!amiow modification of re-enaciment therexf for
the tims being in force, and as ray be enacted from tme b time}, and £ Board of India {Sub: | Avquisition of
Shares and Cmiml) Regulations, 1987 as amended to date and other a1 Regulations, if any, and in d ith !

o the M and Articles of iation of the company and the Lisling agreement entered mto bytha compan}r wilh
the Stack Exchanges, where lhe company's shares are listed. cansant and approval of the company be and is hereby accorded to the
Board ftoissue and delegate all or any of the powers hereby confitmed to any Cominittee thereof] and the Board is hereby authorized 10
issue , offer and allotnat exwedlng 21 Smﬁ)new Equity Shares of Rs.10/- each at par aggregatingto Rs. 2,15,00,000i-lo the Promoters
and! menr relauves‘ gich b way of into equity capital post de—raxmg of equity of the company

b ughtin bythe and their asprovidedin
the approved scheme o! fehabmlauon and that the o!d share cedtificates will be treated as canmlled and in that place new share
centificates will be issued

“RESOLVEO FURTHER THAT for the purpose ol giving eﬂecﬂu this Resoltion the Board of Oweclom ofthe company be and is hereby
h directions as may beinils ab:

anyquesnon doublor quewmal mayarisein thist regard.”

By order of ths Board of Dirsctors
For Kunststofte Indusiries Limited
Place : Mumbai Pravir Sheth
Date : 30/04/2013 Chairnan

Natec
An explanatory statement pursuant fo Section 173(2) of the Companies Act. 1956 sefting out the matenal fadts in respect of the
business underitemno, 1 & 2isannexed hereto,

2. Secfion 197Aof the Companies Acl, 1356 read wum the Companies {Passing of Resolution by Postal Baliof) Rules, 2001 provides
for passing of certain resoiutions nnly by postal balot in case of Ested companies and item No. 1 & 2in the Nolice required consent
afthe b;harehulders through postal ballol. The postal Ballot Form and 2 self-addressed slamped snvelope 1§ enclosed for use of
members,

3. Pursuant to the provisions of Secion 152A, the Board of Directors at its meeting held on 3010412013 had appointed Ms. Saita
Lakhatia of Ms. Lakhotia &Asswates Combany Secrstary. Mumba\ as !he scrutinizer to receiva and scrufirize the completed
postal balio! papers inafairand manner,

& The members are requested 1o carehully read the instructions pnn\ed or the form and retum the duly compleled Form {No other
fatm of photocopy is permitted) with their asseni {for) or dissent (against, inthe enciosed self addressed stamped envelope, soas
toreach the strutinizer on of before the dose of the working hours Le, 5,00 p.m., on Saturday, 8" day of June, 2013 talfing which, it
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ok be strictl d a5 noreply has b i b
5 Thescrutinizer w»!l submiit her report to Shri Pravin Sheth, Chairman 01 the Company after completion of the scrutiny of the Postal
Ballot Forms. The resulls of the postal belio: will be announced by the Chainman 8 3.00 p.m. on Tuesday, 117 Jung, 2013 at the

Registered Office of the company. Members wha wish to bs present at the said althatime of ded of thes results may do
80 a: the said verwie at the appointed lime. The resolution will be iaken as passed effectively on the date of announcement of the
result,

5. All documents referred to in the Notice are available for inspection by the members of the Company at the Registered Office on all
working days of the company between 3.00 p.m. o 5.33 p.m, uplo & June, 201

7. Only a sharsholder entitied to vote is entitled to exercise his voie trough F‘us!al Ballot and a sharehaider hawng no voting rights
should freat ihis Notice as anintimalion anly.

EXPLANATORY STATEMENT
{Pursuant to Section 173(2) of the Companies Act, 1956}
TEMNO. 1

As the members are aware, the Company is primarily engagec in the msness cf manufac’rure d HOPE &nd Poly Propylane Tanks and
Pipes in Nani Daman, 1.7, and the unii had b dug the Hon'ble Board for Industrial and
Financial Reconstruction (BIFR| for the purpose of revival and rehabifilation of me unu The Hwble BIFR, based on the Rehabiltation
scheme prepared under seclion 18 of the Sick Indusirial Campanies (Special Provi } Act, 1985 for ilitation of the unit and
subsequent publication of the scheme in the Newspaper on 267 June. 2010, approved the Scheme on 8" March 2013 for
implementation According to the aopmvvd scheme, the Company is directed to write down the paid up capital by 80% and to consofidate
the share capulaland further directed to issue shara capstal to the promoters and their refatives anid Strategic Invester to the exient of
Rs.215.00 Lacs for the purpase of revival and reh of the Unit. Th directed (o obiain a Special resolution approved
by the shsreholders 10 the above gffect as part of implementation of the approved scheme. Whereax the company was specifically
m alf of the Act, 1356 and the SEB] Act and the applicable Regulations therein as far as

the capital reduonm ‘consolidation and further issue of capital was concemes,

{pon coming inte effect of the scheme of rehabilitation as approved by the Hon'ble BIFR at its hearing held an 02/01/2013, the paid up
shate capital of the company of Rs. 1185.00 Lacs consisting of 11850000 equity shares of Rs. 10/ each fully paid up shall be reduced fa
Rs. 474.00 Lacs consisting of 4740000 equity shares of Rs. 10/ach by effecting areduction of Rs, 711.00 Lacs from the paid up capitat
of the company by Rs.6/ per equity shate of Rs. 10/- each. Simultaneously with the reduction of share capital of the company. 5 equity
shares §o reduced shall be consolifated oo two new equtty shares of Rs 10/- eam The net effect of reduction is thal & shareholder
holding 100 aquity shares baf q ater

The Hon'ble BIFR further directed the BSE, Mumbaito list the f i ¢ sapit provided in the approved Scheme.
kem No. 2
As per the provisions of the approved sch f ilftation. the company is permitied 1o existing share appli monay
broughtinbytha their d g Investor into equity pital.
Shareholding Pattem befura & atter sanction of the scheme is as foflows © b
Sr. No. | Category Existing Shargholding Patte Proposed Shareholding Pattem after reduction by §0%
Paid up Amoun! % ] #% | Fresh Total  post | %
it Laes. derated Allotrmant Red. & frash
N Amiount Allotment |
1 Promoler {sy | 209.81 2530 118.92 150.00 269.92 13918
Group .
2 MFAJTI 9488 730 3787 - 3787 L5850
3 Foreign 1547 128 6.06 - 6.08 1088
Inslitutionsal !
Investor
4 Private  Corporate | 12573 5632 85.00 115.30 11672
Bodies l
5 NRI 0641 42.56 - 2.56 i 848
[} Pyblic 54320 17.28 - 17,28 154
Total 185.00 474 00 21500 389.00 1100
The Campany has already inducted share applicalion money of Rs. 215.00 Lacs brought In by the promoters and ther relotives anc
strategic lrvestor and itis proposed to bs converted into equuty camal post de«sung of equity of the company o the promoters and their
relatives and g i scheme.
Name Status No. of shares of Rs. 10~ | Aggregate Amount ({in
gach to be issued Re.l
Promolers Promotars’ Group 15,00,000 1,50,00,000%
Gayalri Pipes & Fitings Pvt. Lid. | Strategic fhvestor 6,50.000 500,000~
(GPFL.
Totat 2150800 2.15,00,000/.
Out of the Total 21,50,000 equity shares, 15,00,006 equity sh beissuedto P and their refatives ars subjecttoa
fock in period of Three years from medate of allctment and §, 50 ODDeqwtysharesmopused tobe issuedto sh'a!egtc!twesta’are subject
oalock in period of si te of p dintheapproved scheme.

Aspecial resolution for further issye of shares isrequired o be approved by the shareholders of the company.

None of the directors of th yis in any way, d in the said resolut epithe s and their relatives
mdassooaieslommthe|ssueofmr1?msharewp¢a!spmoosedtobemade

By order of the Bosrd of Directors
ForKunststoffe industries Limited

Place : Mumbai Pravin Sheth
Date : 30/04/2013 Chairman



http:Rs.215.00

. KUNSTSTOFF€

!‘.. Industries Limited

REGD, Off. ; Kiran Bujiding. 128. Bhaudajl Road, Matunga (e}. Mumbai - 400018,

POSTAL BALLOT
{Please read the instructions overleaf before filling up the form}

Sr. Neo.:

. Name(s} of Member(s)/ Beneficial Owner(s) -

2. Registered address of the sole / .
First named Member/ Beneficial Owner
s
3. Name(s) of Joint Holder,
. if any (In block letters)
4, Registered Folio No./ DP 1D No. &
Client ID No* (*Applicable to Members
holding Shares in dematerialized form)
5. No. of Shares
6. I/'We hereby exercise my/our vote in respect of the Resolution o be passed through
Postal ballot for the business stated in the Notice of the Company by sending my sour
assent to the said Resolution by placing the tick mark(s) at the appropriate box below:
B . . I"'We assent | I'We dissent
I;f;n Special Resolution No. as per the Desc:ﬁt'on to the 1o the
N Notice dared 30/042013 Resolution | resolution resolution
(For) (Against)
1. Special Resclution as per BIFR order Reduction and
Consolidation of
shara capita
2 Special Resolution u/s. 81(1A) of the Further issue of
Companies Act, 1856 Equity shares to
the Promaoters
and their
relatives and
Strategic
Investor
Place ;
Date: Signamre of Member/Authorised Signatory
! + z Note: For instructions see overleat’
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INSTRUCTIONS

A member desiring to exercise his vote by Postal Ballot may complete thiz Postal Ballot Form
and send it to the Scrutinizer in the attached self addressed envelope. Postage will be borne and
paid by the Company. However, envelopes containing Postat Ballots, if deposited in person or
sent by courier at the expense of the shareholder will also be accepted.

Please convey your assentdissent in the Ballot paper attached. The assent/ dissent otherwise
received in any other form shall not be considered valid.

This form should be completed and signed by the shareholder as per specimen Signature, in
case of joint holding, this form should be completed and signed {as per specimen signature
registered with the Company) by the first named shareholder and in absence, by the next named
shareholder,

Unsigned! Signature nottallied Postal Ballot form will be rejected.

Where the Postai Ballot Form has been signed by an authorised representative of a body
corporate, a cerified copy of the relevant authorization to vote on the Postal Ballot should
accompany the Postal Ballot Form.

The Seif addressed envelope bears the address of the Scrutinizer appointed by the Board of
Directors of the Company. Kindly ensure duly completed Postal Ballot Form reaches the
Scrutinizer not later than the close of working hours {i.e. 5.00 p.m.} on Saturday, 8th June, 2013.
The response otherwise received after this date shall be strictly treated as if the response from
the member has not been received.

A member may request for a duplicate Postal baliot paper, if s0 required and the same duly
completed should reach the scrutinizer not Jater than the date and time specified in itern 6 above.

All shareholders need not use all his votes nor he need to cast all his votes in the same way.

Shareholders are requested not to send any other paper with the Postal Ballot Form (other than
the one specified in itern 5 abave) in the enclosed self addressed postage pre paid envelope in
as much as all such envelopes will be sent to the Scrutinizer, Ms. Sarita lakhotia. Kunststoffe
Industries Limited, D.J.Corporation, 24, 1st Floor, Palkhiwala House, Tara Manzil, 1st Dhobi
Talao Lane, Mumbai- 400 002 & any extraneous paper found in such envelope would be
destroyed by the Scrutinizer.

Voting rights will be reckoned on the paid up value of shares registered in the name of
shargholders onthe cut-off date .e. 30th April, 2013,

The Scrutinizer will submit her report to the Chairman after completion of Scruliny and the resulls
of the Postal Ballat wil be announced by the Chairman on {1th June, 2013 at 3.00 p.m. at the
registered office of the Company at Kiran Building, 128, Bhaudaji Road, Matunga (E}), Mumbai -
400019, Members wha wish to be present at the time of dedaration of results may do so at the
above venue.




