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UNDER THE COMPANIES ACT, 1956

(1 of 1956)

COMPANY TIMITED BY SHARES

M EMORAN DUM OF ASSOCIATION

OF

KUNSTSTOFFE INDUSTRIES TIMITED

l, Ihe name of the Company is KUNSTSTO[Ft INDUSTR|tS LIMITED,

ll' The Registered office of the company will be situated in the Union Territory of Daman & Diu,

lll. The objects for wlrich tlre Conr;tany is established are:

(A) THE ,\eqlN oBJEcTs oF THE coMPANy ro BE 
',RSUED 

By rHE coMpANy oN rrs rNCoRpoMTroN ARE:

(B) THt oBJtcTS INCIDtNTAL OR ANCILt/Rylo THE ATTATNMENT OF THE MAtN OBJECTS:
2 To provide a package of ittvestmetrt/merdiant banking services by acting as Managers to public issue or private placement

il'l:"r:X:],;:i[:::fi::or Registrars to investmerit sclremes l,.n,.,rprni"r, racloring,'runds ptannins ru*. 6,or.",.rg.,

3 To provide a leasing/advisory/cor-rtrsellirrg/consultancy or computer or manaEement or otlrer service(s) to other entitiesandf or fornr tlre leasirrg arrrr of otlrer entities.

4 To invest in and acguire and hold slra
guaranteed by any company corrstitu curities issued or

6onds, obligaiioni and r..uriti.r, irru ebenture stocks,

pubric body or autrrority, supreme, m r, commissioner,

5 To acquire any such slrares, stocks, debentures, debenture stocks, bonds, obligations, or securities by original, subscription,terrder' purcltase, gift, exclrange, or otherwise and to subscribe for tlre sari'e, eitl.rer conditionally or otherwise, ancl tot SLlarantee the subscription tlrereof a'd exercise and e,force all rights and powers conferred by or inciiental to the ownershipthereof,

6, To advarrce, deposit or lencl rnoney/ securities a
association to contmence or expand any irrclustria
security and on such terms as may be deternrined
coupons and other negotiable or transferal>le securities o
any such person. [iowever the Company shall not carry ot
Acr, 1949.

* clause ll is amended by passlng special resolution for shifting of reglstered office from state of
Maharashtra to union Territory of Daman & Diu through postal Ballot with requisite majority.
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To.take purchase oracquire bygift, excharrge by otlrcrwisc arrcl to lrold, issue, re-issue, sell or deal in anyslrares (whetlrer
fully paid or partly paid) stocks, debenture, debenture stocks or otlrer sccurities of all kincls,

rirrk fit and in p_articular l:y issue of debentures (perpetual
rc.payment of any money borrowed, raised or owing by

ty (i:oth present and [uture), including its uncalled capital
tr.e the performarrce by tltc. Company or any other person

:|#J;:l-":?;:L:*"" 
or con'1panv/ as trre case mav be,

To carry or'rt financing operations ancl periornt firrartcing sc-rviccs irrclr.rcling factorirrg, rrr;rkirrg of loans both 5lrort arrd long-
ternt,

To carry on business as underwriters ancl broken <lf stock, slrarcs, clc.bcnture stock, Coverrtnrent Bonds, Urrits of U6it Trust,
National Savings Certificates, capitalists, finarrciers, conressionarics and merchilnts anrl to undertake arrd carry op, ano.
L'xecute all kinds of financial, colnnlercial, trading and otlrcr r,lperations to carry o1 ap)/ otlrer Susiness (except tlre issuing
of cencral lnsurance Policy or Policies t>f assurancc rrn lrurn;rn liftr) rvlrich may sLrcrnr io l.lc capable of beirrg'conv"ni"ntty
carried otl in connection with any of tltese objccts or <:alcr.rl;rtcd directly or indirectly to errlrlnce the value of or facilitate t5e
realisatiort <.rf, or render profitable, any o{ tlre propcrty or riglrts ol ilrc Comparry provirled that t5e Company slrall notconduct any banking business as define<l by thc tlairking rtcgLiiatiorrAcr, 1949.

To advance, subject to the Provisiorrs of tlte L3;rnking Reiiul.rtion i\ct, l!)J9, cleposit or lcrrrl nr()r.re),, sccurities a.d 1>ropertiesto or with an-y comPany, body corllorot(), finrr, pcrson or lsi()(:i.ltion with or witlrout scctrrity 
"u,i 

.n such t..r,1s a, nray bedetcrmined frorn time to tinrt,,

To acquire or amalgamate with any other Conrp;trty wltost: objccts include objects srnrilar ro tlrose of this Company whetlrer
by salc.or purchase (for fully or partly paid uJr shares or otherwisc) of the undertaking, sutrject to liabilities'of ti,i, or uny
such o(her Company as aforesaid, with or without winding up or lry sale or prrcharu ji.rr f,.itty or partly paid ,p rt.,"ru, o',
otherwise) of all the shares of stock of tlris or atty suclr otlrt:i cornparry as aforesaid or by p;rrtrrelslrip or in any otlier manner.
To employ experts to investigate artcl exanrit'tc into tlre conditi<.rrl;, lrrospects, value, clrar.rcter.rnd circumstances of any
businc'ss concerns and unde,taki.rgs arrd gcnt:rally of any rss.ts, pr.olr,-.rtius,

To enter into partnerslrip or irrto ilny rrrangerrrents [or:;lraring pro[its, union of interests, co-operation, joirrt vesture,
reciprocal concessions, or otlrenvtse, with art1, l)erson, lirnr or c-r'r1r;rrry carrying on or eng(lgcd in or aSout io carry on or
engaged or irr any business or trarts.tctiorr w'lriclr this Corrrlr.rrry is arrtlr<.rrised'to-carry on, J;1!ug. i1 an<l to lend rnoney tc
tuarantee the contracts.of or otlterwise acquirt' lrrcl holtl :;lrarcs or securities of any suclr ;roitJn, firm or.on.,pony ond t=u

sell, re-issuc with or without guarantee or otlrerrvisc cle,rl rviIlr tlre srrrre.

To enter into any agreenlc't1t with arry Clovt)rrrr,rcrrt or t,utltoritics (rrrunicipal, local or othelwisc) or any corl)orations/
cotrtpanies, or Persons/ whiclr may seettt cottdu<.ive to tlre' Corlpany's objecis or any qf tlrent arrd to obtairi froni any such
Covemment, au.thority, Corpoiation, Cornpanv or pcr',jon, any contracis, riglrts, privilegcs and concessions which the
company may think desirable and to carry out, exerci:;, an<J comltly witliany such iontracts, rights, privileges and
corrcess io rrs.

'l o be interested in, pronlote, and utrdcrtakc tlte forrnatrort arrtl est.rlrlishment of suclr irrstitutions, busiless companies as
may be considered to be corrducivc to tlre Protit and irtrr,r)9t oI tlr. (.ornpany,

Conlpany to carry out any of its objt-<tr; irrto t'l[cct or [or't:lict:ting lrrry rnodificatiorr oI tlrr: C<.rrn1tarry,s constitutiorrs, o-r for
otlrer.purpose wlrich may seerrl expcdiettt antl to ol) l) osc any p rocc.crlirrgs or app licatiort rvlrich nioy r"u1n calculated directly
or indirectly to prejudice tlre Conrpany,s interest.

To pay all the costs, charges artd expenscs of .rr,d irr<.idcntal to tlre prorrrotion ancl formatiorr, registration ancl establis5rrrent
of the Company and the issue of its capit.rl irrcludinS costs, charges, cxl)cnses of negotiatiorrs arrri'contracts and arrangements
rnadc prior to and in anticipation of the forrrratir;n an<.1 incorporatiori of the Conipany.

lo rcmunerate (l>y cash or otlrerwise or irr kirrd or by allotnrcrrt of fully or panly paicl slrare or slrares credited as fully or
parrly paid up or in any other tnannc'r) an)/ p('r;ons, f irrrrs, associatiorrs or, compuni., for serrvices rendered or to l)c rerrderccl
or in rendering technical .ricl ancl advice, grJnrinE lir:r:rrcr:s or pcrrnissir..,n for ihe use of 1:;rtorrts, trade secrets, tracle nrarki,
processes and acting as trustees f<rr clebt:rtture lr<.:lrlcrs or clei.lerrttrre :;rock- holriers of tlre Conrpany or for subscribirrg oi
agreetng to subscribe whctht'r absolr.rtcly c.rr,:ortditionally or for J>rot:rrring or agreeing to procure iubscriptions lvhelher -
absolute or conditional for any sharcs, clebontrr.cs, or (.1(,1)r)nture st,ock, or other se curities of tlre Conrpany of arry compariy
pronroted by this Contpany for services r()r(.lrro(l irr or .rlrt_rrrt tlre fcrrrrntion or prornotion for the Cr:mpany clr introclucing
any proPerty or business to tlte Corrrlrarry ot..tlrout llre corrduct oI tlrc lrusiness of tlris (-orrr1.:any for gu.lrante eirrg lrayrneni
of such dcbenture-stock or ollrcr secrrrili.s ancl .rny irrtr:rt:;t tltureo,

To prot:trre the incorporatiorr, rt'gistr.r(iol r:r othcr recogrris,rtion ol tlre Comp;)ny in ;ltt),c()untryi State or place arrd to
establish and regulate agencies for th e pLtrPor;:: oI t lrt: C<lrtr llalry,s l.lLrsiness and to app ly or.join in applying to any parliament,

10

11

12

't3

14

16

17

1B

19

15

20



2'1.

22.

23.
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26.

Local Covemment, Municipal or other authority or body, lndian, British, Colonial or foreign for any acts of Parliamenl laws,

decrees, concessions, ordes, rights or privileges that may seem conducive to the Company's objects or any of them and
to opposb any proceedings or application which may seem calculated directly to prejudice the Compan/s interest.

To open and keep a register or registers in any State in lndia or abroad wherever it may be deemed necessary and expedient
so to do and to allocate any number of shares in the Company to such retister or registers.

To undertake and execute iny trusts, the undertaking whereof may seem desirable, either gratuitously or otherwise.

To draw, make, issue, accept and to endorse, discount and negotiate promissory notes, cheques, hundies, bills of exchange,
bills of lading delivery orders, warrants, warehouse keepers certificates and other negotiable or commercial or mercantile
instruments connected with the business of the Company subject to the Banking Regulatlon Act, 1949.

To openaccount oraccounts with any individual, firm orCompany orwith any bankor bank andto payintoand to withdraw
mone)6 from such account or accounts.

To invest, apply forand acquire orothenvise employ monep belonging to or entrusted to orat the dbposal of the Company
upon securities and share or without securiry upon such terms as may be thorght proper ard from time to time to vary
such transactions in such manner as the Company may think fit.

To lend or deposit mone)6 belonging to or entrusted to or at the disposal of the Company to anch persorc or company and
in particular to customerc and others having dealings with the Company with orwithotrt scctrrity, uponsuch terms as may
be thought proper and to guarantee the performance of contracts by such person or company, but not to do the business
of banking as defined in the Banking Regulations Act, 1949.

To incur debts and obligations for the conduct of any business of the Company and to purchase or hire goods, materiats or
maclrinery on credit or otherwise for any business or purpose of this Company.

To niake advances upon orfor the purclrase of materials, goods, nrachinery stores and otherarticles requircd for the purpose
of the Company.

To receive money, securities, valuables of all kinds on deposit or safe custody (not amounting to the busincss of banking as

defined under the Banking Regulation Act, 1949) and to borrow or raise money, or to receive money on deposit at interest,
or otherwise in such manner as tlre Company may think fit, for the purposes of financing the business of the Company and
in particular by the issue orsale of any bonds, mortgates, debentures ordebenfure+tocks, perpetual orotherwise, including
debentures or debenture-stock convertible into shares of this orany other company, or perpetualannuities; and in securities
of any such money so borrowed, raised, or received, to mortgate, or charge the whole or any part of the property, asses
or revenue of the Company, present or future, including its uncalled capital assignment or otherwise, and to transfer of sale
and other powers as may seem expedient and to purclrase, redeem, or pay off any such securities.

To sell, mortgage, assign or lease and in any otlrer manner deal with or dispce of the undertaking or property of the
Company or any part thereof, whether movable or immovable for such consideration as the Company may think fit and in
particular for shares,. debentures and otlrer securities of any other company having objects altogethcr or in part similar to
those of this Company.

31. Toimprove,manage,work,develop,alter,exchange, lease,morttage,turntoaccount,abandon,orotherwisedeal withall
- or any part of the property rights and concessions of the Company.

32. To distribute any of the property of the Company amontst the members in specie or kind upon the winding up of the
Company subject to the provisions of the Act.

To create any depreciation fund, reserye fiind, insurance fund, or any other special fund, whether for depreciation, or for
repairin6 improving extending or maintaining any of the property of the Company, or for any other purpose conducive to
the interests of the Company.

To guarantee tlre payment of money secured by or payable under or in respect of bonds, debentures, debenture stoc(
contracts, mortgages, charges obligations and otlrer securities of any company or of any authority, Central, State, Municipal,
local, or otherwise, or of any person howsoeveq whether incorporated or not incorporated and generally to transact all
kinds of guarantee business, and to further transact all kinds of trust and agenry business.

To purchase or otherwise acquire, and to sell, exchange, surrender, lease, mortgage, chaqge, convert, hold, tum to account,
dispose of, and deal in real and personal property and righs of all kinds, and in particular lands, buildingp, hereditaments
business concerns and undertakings, debenture stock, mortgages, debentures, produce, concessions, options, contracts,
patents, annuities, licences, stock, shares, securities, bonds, policies, book debt and claims, privileges and choose in action
of all kinds^ including any interest in real or personal property, or any claims against such property or against any person or
company and to carry on business concem or undertaking so acquired.

To acquire fronr time to time and to rnanufacture and deal in all such stock-in-trade, plant and nrachinery goods, chattels,
and effects as may be necessary or convenient for any business for the time being carried on by company.

To subscribe to become a member of, subsidise and co-operate with any other association, whether incorporated or not,
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wltoseobjects.lre.lltogetltcrorttlP.lrtsitrril.r totlroseof tlreConrpany,an<1 toprocurclrorrr;irrtl co1,)urlicJtctorrrysrrclr
association, sucll informrtion as rrtay be likcly to ionvarcl tlre ob.jects of the Cornpany.

38' To build, constnrct, alter, enlarge, put dorvn, regrlace, maintrin, irnprove, rlevclop, work, corrtrollrrd or manage any 5ritding,
office, factories, nrills, ships, nrachinery, engines, water-works, gas-work, brirlges, *l,rru"r, rescrvoirs, 1.o"udr, lrrrn*oyr,
railways, branches or siding electric powet heat and light, supply lvork, telephine *orks, lrott'ls, clul:s, restaurants, bars,
places of workhip, places of amusement, pleasure grounds, park, gardens, reacling roonls, stores, slrops, dairies anclother
works and conveniences whiclr the Company may think directly or inclirectly condu"cive to its objects orwhich may advance
the interests of the Company and to contribute or otlrerwise asiist or take paft in construction, maintenance, developnrents,
working control and management thereofand to join witlr any other person or compar]y irr doiug any of tlrese things.

39' To improve, manage, develop, grant rights or privileges in respect of, or othenvise deal witlr all or any part of the property
and righs of the Company.

40' To vest any real or personal 
ProPerty rights or interest acquired lry or belonging to the Conr;;any in any person or conrpany

on behalf of or for tlre berrefit of the Company, and with or lvithout any dcllaled trust irr favour of the bompany.

41' To apply for, purchase or otherwise acquire, protect ancl renew in any part of the world patents, licences, concessions,
patent rights, trade marks, designs and the like, conferring any exclusive or lirnited riglrts to their use, anysecret or otlrer
information regarding any invention or research which nray be seem capable of beinf uscd for ar.ry of the'purposes of t5e
Com pany or the acquisition of which may seem calcul.rted d irect ly or indirectly to benlfit ilre Corlprny and to use, develop
or Srant licence in rcspect thereof otherwise turn to account the riglrts or inforrnation s,, accl.,irej arri to extend nroney in
experinrenting uporr testing or inrproving any such p,rtents, riglrts or inventions.

42. To accluire and undeftake tlre whole or any part of the busirress, property or liabilities of .rry persorr, firrtr or body corporate,
carrying on or proposint to carry ort any business which tlre Conrpany is authorised to carry or), or lraving property suitrlrle
for the purposes oi tlre Company orwhich can be carriecl o, 

' 
in co,,lunition therewith or rvlrich is capable Jlb"ing conducted

so as directly or inclirectly to benefit the Company.

43' To enter into any arrangements with Covernment or any authority, supreme, municipal local or otlrerwise that may seenr
beneficial to any of the Company's objects and to apply for, pronloi" 

"ni 
obtain any Aci ol parlianrent, privilege, concrlssion,

licence, or authorisation of the Covernment orany other auihority local or otlrerwise for enlbling tlre iompiny to carry any
of its objects into effect or for extending any of the powers of tlre Company and to carry out ex.lrcise and compty witli any
such act privilege concession, licence or authorisation.

4'l' To pay for any riglrts or ProPerty acquired by the company, and to remunerate any person, corlrpany or public bodies
rvhetlrer by cash payrnent or by allotment of shares, debentures or other securities oi ti'" Co,rp"ny'credited'as paid up in
full or part or otlren,r.ise.

'15' To establish and eqLrip laboratories and carry on analytical, experimental and other rvork or ur.rdertaking and research in
relation to the general objects of the Company.

'46' To take into consideration and to approve and confirm and or carry out all acts, deeds or tlrirrgs that may be done or entererl
into lvith any Persorr, firm or body corPorate by tlie promoters of the Company and furtlrerlo enter into any arranEeml,nt,
agrecment or contr.ict with the pronloters and to reirtrburse tlrcrr-r forall costs and exgtcnscs tlrat ntay be incurred f,y tlrenr
in or rrr connectiorr rvith tlre fornratiorr or prorrrotion oI thc. Corlpany.

etnolttnlct'tts, l)ottt-tses, llrotit sharir-rg bonuses, l-tcnelits or .rrrv otltt,r paynrent to any prrsor'rs, rvl.,o are or were at arry ti,te
irr tlre er.nploylncrrt or service of the Conrpany or its successors irr business or of any Cr:rrrp.rny, whiclr is a subsicliary of tlre
Cr:nrllany or is allred to orassociated with the Conrpany or',1'ith anysuclr sr,rbsir:liary orrvlro are orwere atany time directors
of tlre Conlpally orJrly sr-lch othercolnPany.rs a[oresaicl antl thc lvives, rviclows, families, clepcrrtJept orconnections of arry
suclr persons; .rrrcl tcr 1->rovide for tlre welfare of .rll or any of tlrr. aforesaid persor)s fronr tip re to tinte by subscribing subsidisir rg
or contributing to .rny institution, associatiotr, funds, clubs, 

.trusts, profit slraring or other schemes and bi builcling or
contributing to the building of dwelling houses or quaners and by providing subsciibing or contributing towards plrce"s or
institutions of recreation hospitals and dispensaries, medical and otherattendarces; arul to nrake payments to or towards
the.insurance of any suclr Pe6on as aforesaid and to do any of the matters aforesaid either alone or in conjunction witlr any
suclr other company as aforesaid.

!
48' To aid pecuniarily or otherwise any association, body or movement havirrg for its objects the solution, settlement or

summoning of irrdustrial or labour problems or the promotion of industry or trade.

49' To subscribe or donate to or tuarantee money for any national, ptrilanthropic, charitable, benevolen! public, general or
useful object, fund or ortanisation, association or institution or for any exhitition or for any purpose *tri.fr i*! be likely
clirectly or indircctly to further the objects of tlie Conrpany or the interest of its members.

50. To make donatiotrs to such PeBons and in suclr cases and either of cash or other assets as the Company may think directly
or indirectly concluclve to any o[ its objects or otlrenvise expedierrt.



51 . To undertake arrd execute any trusts eitlrer gratuitously or othenvise.

52. Subject to the provisions of the Cift Tax Act, 1958, and statutory amendments thereof tlre Company has power to make and
receive gifts either in cash or other ntovable or inrn-rovable properties.

53. Tocarryonandtransacteverykindofguaranteebusiness,andeverykindofindemnitybusinessincludingthereinthegranting
of policies, guarantee to fideliq,of individuals, filling or about to fill situations of trust of confidence and such other description
of ordir-rary tuarantee business as tlre Conrpany may fronr tinre to time think fit to conduct.

54. To do all or any of the above things and all such things as are incidental or may be thouglrt conducive to the attainment of
the above objects or any of tlrenr in any part of the world, and as principals atents, contractors, trustees or otherwise, and
by or through trustees, attomeys, agents or othenryise and either alone or in conjunction with others and to establish offices,
agencies, branches for carrying any of the aforesaid objects in lndia or elsewhere in the world and to undertake the
management of tlre company or Companies having objects altogether or in part similar to those of the Company.

(C) OTHER OB,IECTS:

55. To carry on the business of manufacturing and compressing carbonic acid, gas, oryten, acetylene, carbon dioxide, sulphuric
acid and all other type of gases and acids, ice, aerating machinery and parts thereof and the business and sellers of and
dealers in all machinery chemicals and other materials incidental to the manufacture of carbonic acid, g:rs, orygen acetylene,
ice, aerating maclrinery and parts thereof arrd to transact all preparing processes anrl ntercantile business that may be
necessary or expedient and to purchase and vend the rarv materials and manufactured articles includinggas cylinders and
parts thereof.

56. To nranufactttre, buy, sell, let on hire and dcal irr enrpW ci,linders stoves, errgines ancl other apparatus and conveniences
w'hich may seem'calculated, directly or inclirectly to pronrote tlre consumption of gas.

57. To ntattufacture, brew, distil, process/ delrvdr.rtc, can paclage, buy, sell an<l deal in corrfr,ctionery, dryand preserved fruirs,
juices, veget:rbles, packing materials, breacl 11our, biscuits, baking nraterials, beer, wirrcs, alcohol and motasses/ vanasl)rtr,
ghee, vegetable oils, processed food products ice creanr, candy rnilk and nrilk prodr.rcts, sweets and all other eatables an,:l
by- products including fislr, prawns and orlrer edible produce of the water.

58. To entate in the business of engineering, contracting and conotruction, including the design, manufacture, constructiorr,
erection, alteration, repairand installation of plarrts, buildings, structures, ways, work, systemsand mechanical, electrical
and electronic nrachinery equipment, apparatus and devices, as covered by object clause.

59. To carry on tlre business of manufacturers, dealerc, importers, exporters, buyers, sellers, merclrarrts, contractols, brokers,
cotnnrission agents and moulders of all kinds of plastic, PVC, polypropelerre, polptl,rene, plasticizers, polyhelene arrd

Polynlers, articles, goods and products of all kirrds in the nranufacture of wlrich above are used includint shoes, pipes .rrrrJ

tubes, fittings of all types, conduits and stabilizers.

60. To carry on the business of manufacturers of all kinds of plastic machinery, apparatus, equipment, utensils and any otlrer
articles for arry purpose whatsoever and to manufacture, sell, supply and deal in such plastic machinery, apparatus,
equipment and utensils of all kinds.

61. To search for, get, work, raise, crush, produce, refine, dress, manufacture, treat, purclrase, sell, amalgamate, manipulate,
exPort, import, or othenryise deal in coal, coke, hard coke, cinders, coal tar, pitch, esphatum, ammonia carb liquor, iron,
iron stone, brick earth, bricks and otlrer metals, nrinerals and substances, and to manufacture and sell patent fuel and other
products.

62. f o carry on the business of manufacturers of and dealers in iron, steel, aluminium, brass, copper and copper alloy, bimetal,
lead, silver and all otlrer ferrous and non- ferrous metal pipes seamless or otherwise, tubes, sheets, rodi. squares, strips,
plates, coils, condensors, seals wires, ingots, circles and other nranufacturers, by-products and parts in all other respective
branches.

63. Tocarryonthebusinessofmanufacturers,processors,fabricators,drawers,rollersandre-rollersofferrousandnon-ferrous
metals, steels, bimetal products, copper and copper alloys, alloy steels, special and stainless steels, shafting bars squares

'r from scrap, sponge iron, pre-reduced pillars, billets including manufacturing, processing and fabricating of-pipes, utensil
wires, nails, wireropes, wire products, scre\r's, expanded metal hinges, plates hoops arrgles and to .rnrf".irie any other
engineering products, including hospital appliances and surgical instruments and to act as exporte6 and importers and
dealers in all suclr and allied nrerclrandise,

64. To carry cin the business of water proofers and manufacturers of lndia-rubber, leather, imitation leather, cloth, plastic, oil
cloth, linoleum, tarpaulins, hospital sheetings and surgical bandages.

65. To carry on tlre business of a water-works conrparry in all its branches and to sink wells and sl.rafts and to make, build, and
construct, lay down and maintain dams, resen'oirs, water- rvork, cisterns, culverts, filterlreads, mains and other pipes and
appliances and to execute and do all other acts and things necessary or convenient for obtaining storing, jeiiv"ring
measuring distributing and dealing in water



To acquire, takeover, ltrorlote, est.rblislr and carry on all or any of the busincss of seed cruslters arrd nr;nufacturers of arrcl

clealers in grounclnut, gingelly, castor, cotton, nrowra linseed, rape and mustard cakes, oil extractors by cruslring clrerltical

or any othe:r process, cake and oil ntanuf.rcturen;, oil refiners, scrap boilers, manufacturers of l-loors cloths and floors covering

oi every clescription makers and manufacturers of cattle food and feeding and filtteninS preparations of every descril.ltion,

makers and manufacturers of artificial manurcs and fertilizers o[ every description, merl manufacturers, grain and seed

merchants, oil merch.-rnts, flax, cotton, groutrdnut, gingelly, mowra and castor tnerchatlts.

To carry on business as proprietors and publislters of newspapers, journals, magazines, books and other literary works arrd

undertakings, in all languages whether on pryrnellt of royalty or not.

68, To carryon the business of spinners, weavers, manufacturers, balersand press of jute, cuttings, jute rejections, flax lrcmp

and any other fibrous materials and the cultivation thereof and the business of buyers and sellers of ar.rd dealers in jute, iute
L I i cuttings, jute rejections and any other fibrous ntateri.-rls and to transact all marrufacturing cr.rrirrg and preparing process and

mercantiie busiiess nray be necessary or expedient arrd to purchase and vend tlre raw nraterials alrd nranufactured articles.

69. To purchase, manufacture, pro<luce, refine, prepare, import, export, sell arrd to gerre rally cleal irr_sugar,. sugar beets,

sugarcane, molasses, j^U"ry, melade and all products or by- proclucts thereof and food proclucts genera.lly and in connection

tlrere,,vitlr to acquire, construct and opcrate sugar or other refineries, buildings, nrills, factories and otherworks.

70. To establish, acquire, maintain and carry on tlre business of growers, cultivrtors, proclttcers, planters, blenders, lluyers,

sellers, exporters, importers of ancl dealers in tea and to acquire by purchase or othenvisc tea estates and garden in tlre

State of West Bengal, fusanr and otlrr.r States in lrrdia and also at places otrtside lndia,

71. Iocarryontlrebusinessofnranufactureandclealersinpaperofall kindsandarticlesmadefromPaperorpulp(nrecharric;rl
orwood) and materials used in the ntarrufactr.rre or treatrnent of paper, includingcard boarcl, crrd boarcl boxes, straw boartls,

leather boards, mill boards, Paste boards, pulp boards etc.

72. To carry on-tlre busineis of manufacturers oi dtalers in electric, magnetic, galvanic and otlrer aPParatus, manufacturers of

all kinds of electrical goods such as transfornrers, refrigerators, nroto6, fans, rneasuring irrstrunlents, insulations, donrestic

and industrial component and power plants'

73. To establish, own, erect, acquire, work and manage veneer mills, plywood factories and similar mills and factories and to

peel, produce, manufacture and prepare for market, store, stock, buy, sell, export, import, distribute, deal in and carry on

business in veneers, veneer products, veneer for tea-chests, packing cases and conrntercial boards, decorative veneers,

veneers [orfurniture and cabinet making and other purposes, tea chests, comntercial plpvood, plywood forcabinet nlakinS,

coach building ship building aeroplanes, prrtitions, panelling cloors, windows.rnd other construction PurPoses, decorativt'

veneer boar,is, le,rirr boarJs. block boards, conrposite boarrls, compressed boards, ;;ressed boards, lrard boarcls, clrilr

boards, bent wood, moulded wood and ant' other articles of like nature.

7-{. Io carry on busirress as timber nrerchants, sarv mill proprietors, arrd tinrber growers, arrd to buy, sell, grow, prcpare fc,r

market, manipulate, import, export, and deal in timber and rvood of all kinds, and to manufacture and deal in articles of all

kinds in the main m.rnLliacture of which tinrber orwood is used, and to carry on business as general merchants, and to bLry,

clear, plant ar.rd rvork tin.rber estates'

75. Io c<trry or1 tlre' business of spinners, lveavrlrs and rnanufacturers of all cottrrrr, wools, silk, flax, het-trp, rayon, ny'lr-'rt arld

otl-rer [ibrous ntaterials and man macle fibres.rrrd to trans.:ct all nranufacttrrirrg, curing, preparing dyeing, colotrring arrcl

bleaclrirrg processes and purclrase ancl vend tlre raw rnaterials atrd tnanuflcttrred articles,

76. Tocarryorlall oranyoftlrefotlolvingbusiness: rrarnely,cottonspinnersanddotrblers, lit-rertnlanufacturers,wool nrcrclrrlrts,

wool conrbers, w,orsted spinners, rvoollen s;rin1ers, ,arn nrerchants, rayon rvorsted stuif nranufacturers, bleachers and clyers

ancl makers of vitriol, bleaching and dyeing materials, and to purclrase, cornb, prepare, spin, dye and deal in wool cotton,

soil arrd other fibrous substances, and to vi,elve or otlrenvise nranufacture, brry and sc'll arrd deal irr linen, cloth antl otlrer

goocls and fabrics, u,hetl.rer textiles ielted, nettled, or looped arrd to supply Polver.

77. Toconduct,carryonandmanagethebusinessof tradesof whisky,gin,runr,brandyandgeneral distillers,comPounders,

and rectifiers; merchants, expor[rs, importers, brokers, bottlers, sales agents and general traders in relation to the nrarketing

and distribution at home and abroad of spirits, wines, liquors ancl all otlrer productions derived from the cultivation of tlre

grape, and generally to undertake, perform and carry out all or any of the operations ordinarily undertaken by distillery

i -proprietors, *ih" gro*"o, contractors and shippers, or by persons or contp,rnies engaged in suclr businesses.

78. To produce, manufacture, refine, prepare, inrpofi, export, purchase, sell and generally to deal in all kinds.of Portland :"rn."n|
(portland pozzolona cement, Portlancl slag cement,'Portland rapid hardening cement, Portland high alumina, Portland oil

well cement, special cement, masonry cement, lime pozzolona cement etc.) cement products of any desccription (pipes,

poles, asbestos sheets, blocks, tiles, garden wares, etc.) lime, limestone, rypsum, kankar and/or bye-products thereof, and

in connection therervitlr to take on l"rr" or acquire, erect, construct, eitablish, operate and maintain cement factories,

quarries, workhops and other rvorks arrd to carry on in lndia or elsewhere the trades and business of the survey, prr]speciirrg

and provicling of cenrent grade linre stone rleposits, asbestos and of manufacturers of cement and building materials of all

kinds, nriners arrd engineers in all tlreir respective branches.
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To carry on tlre business of the agriculturists, planters, cultivators, farmers and to ptant, cultivate and purchase all kinds of
food grains and food stuffs, oil seeds, vegetables, fruits, grass, timber, bamboo, straw, cotton, jute, rubbern sugarcane, tea,
flowers, coffee, coconuts, caslrew nuts, tobacco and other afticles that are the produce of land or soil and to sell, purchase
and deal in the same as Principals or agents and to carry on business as dealers in and producers of dairy farms and garden
produce of all kinds, and in particular, milK cream, hrtter, ghee, cheese, poultry and eggs, fruit and vegetables.

To carry on the business of advertising agents, to acquire and dispose of advertising time, space or opportunities in any
nredia, to undertake advenising and pronrotional campaigns of every nature and to carry on business of printers, publishers,
decoratom in connection with tlre general advertising business and to do any other act or carry out any other cohtract for
tlre promotion, continuance and advancement of the said business,

lV. THE LlABlUry OF THE MEMBERS OF THE CO]\!,iPANY lS LIMITED.

fhe Aurthorised Sharp Capital of the Cornpany LE
F{=.15.(}tJ.f-)O.O,JO (Rutpees Fifteen Ersres) divided into
1.5(:1 .(JiJ.l:r(J(j (One Crores Fifty Lac=) Eqr-rity Share= of Rs.1t-t.r-
iF:ur;,:ee= Ter-r ) eac:ti witti pouJer ta qr-rbdivi.der i:onEolidate ririd
i ri(:r's::.:rsc=.r or der.reaEe r.l-1 1:h l-t:t,4tr:y i'r'ctnr ti-me l-:r: time to i==r-.Li':
erry =-hare=. of the or rctf nel c..rpit-eI uJith end slrbject to any
;-,refe:r"r:rrtial. derferrt=r-Jr e(-rirlif.iecj dr sFJpciaI righf-e.
1:, rivi..l er.t es c:r cnrridticir ;:!E ficl)z hr: thoLrqht fit. and Ltpon t. lio
r:;r-rLr'-cli-vi=..i.c.lrr. t-rf str;res: t,o nFpor l-:Lon 1:he right {--i:

g.r;rrti.c-ip:ate= in profii:ei in an). riri.iuner es beturee:n the sharE:r'.,
r (:r'rit-t.[ f. i.rrc-1 f r.rrm t he sub--rJ j-.,,j-=icrr
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We, the several pe6ons, whose names and addresscs are lrereunder subscribed below .-rre desirous of being formed into a Company
in pursuance of this Memorandum of Association ancl we respectively agree to take tlre number of slrares in the Capital of the Company'
set opposite our respective names.

Serial No. Names, descriptions occupations,
addresses and signatures of

subscri bers

No of Equiry Shares
taken by each

subscriber

Nrme, signrture, address,
occuPalion and

description of witness

2.

3.

4.

5.

6

7.

Sheth Pravin Vrajlal
S/o. Vrajlal H. Sheth,
17, Parekh Vora Chambers,
66, N. M. Road,

Bombay - 400 023.
(Practicing Chartered
Accountant)

sd/-

Pazambalacode Subramania Krishnan

S/o. Subramanian lyer,
12, Aradhana.

386. [inking Road, Khar,

Bombay - 400 052.
(Service)

sd/-

Atulchandra Umedchand Doshi
S/o. Umedchand Damji Doshi,
59/10, t-fnited lndia Bldg.,

Scheme 6, Road No. 25,
Sion (West), Bombay - 4O0 O22
(Business)

sd/-

Shah Bharat Jashwantlal
S/o. lashwantlal,
Block No. 2, Virdi Niwas,
321, F. Dr. Ambedkar Road.

lrlatunga, Bombay - 400 0l9.
(Service)

sd/-

Jitendra Chhaganlal Shah

S/o, Chhaganlal Shah,

4, Professor Quarters,
Ahmedabad - 16.

(8 usiness)

sdi -

Sheth Vilina Pravin

\V/o. Pravin Sheth,

1 28, Bhaudaji Road, tulatunga,

Eombay - 400 019.
( B usi ness)

sdl -

Sheth Sudhir Vrajlal
S/o. Vrajlal H. Sheth,

25, Anand Nagar Society,
Chhanryada Road, Vapi.
(lndustrialist)

'sd

Total

10 (Ten)

Equity

10 (Ten)

Equity

10 (Ten)

Equity

10 (Ten)

Equity

10 (Ten)

tquity

10 (Ten)

Equity

10 (Ten)

Equity

Abdulhh Ebrahim

S/o Ebrahim Fakir.

3rd floor,
35, Undivia Street,

Bombay - .100 008.
(Service)

sd/-

70 (Seventy)

Equity

Bombay, Dated 25th September, 1985.

1.
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UNDTR I HE COMPANIES ACT, 1956

(1 of 19s6)

COA4PANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

KUNSTSTOFTE INDUSTRIES TIMITED

CONSTITUTION OF THE COMPANY

Constitution

1 . The regulations contained in Table 'A' of the First Schedule of the Companies Act, 1956, shall not apply to the Company except
in so as they are embodied in tlre follorving A(icles, which slull be the regulation for the manatement of the Coqpany.

INTERPRETATION CIAUSE

lnterpretation

2. Tl.re marginal notes hereto slrall not affcct tlre construction tlrereof. ln these presents, the following words and expressions sl.rall
have the following meanings, unless excluded by the sub.ject or context:-

The Act

(a) 'The Act' means 'The Companies Act, 1955'.

The Board or Board of Directors

(b) 'TheBoard'or'TheBoardofDirectors'nleansameetingofDirectorsdulycalledandconstitutedorasthecasemaybethe
Directors assembled at a Board Meeting or the requisite number of Directors entitled to pass a circular resolution in
accordance with these Articles.

(c) 'The Company' or'This Company' means KUNSTSTOFFE INDUSTRIES LIMITED.

Directors.

(d)'Directors'meanstheDirectorsforttretimebeingoftheCompanyorasthecasemaybetheDirectorsassembledataBoard
Meeting.

ln writing.

(e) 'ln writing', includes printing lithography, typewriting and any other usual substitutes for writing.

Members

(f) 'Members' slrall mean Members of the Conrpany holding a share or shares of any class and registered in the Share Register
of the Company.

t
Month.

(g) TMonth'shall mean the Calendar Month.

The Office.

(h) 'The Office' means the Registered Office of the Company.

Paid up.

(i) 'Paid up'shall include "Credited as fully paid up".



Person.

(j) 'Persons'shall include any Corporation as well as individuals.

Proxy.

(k) 'Proxy'includes attomey duly constituted under a Power of Attorney.

Presents.

(l) These presents' or 'Regulations' means these Articles of Association originally framed or altered from time to time and in

force for the time being and include the Memorandum of fusociation wlrere the context so requires,

Register.

(m) 'The Register' shall mean the Register of Members to be kept as required by Section 150 of tlre Act.

Seal

(n) 'The Seal' means the Common Seal for the time being of the Company.

Special Resolution.

(o) 'special Resolution' shall have the meaning assigned thereto by Section 189 of the Act.

(p) 'Words' importing tlre masculine gender shall include the feminine gender and vice versa.

(q) Words importing tlre singular shall include the plural, and words importing the plural slrall include the singular.

(r) 'Secti-on' means Section of the Companies Act, 1956 or any amendment thereof.

Year.

(s) nYear' means year of account of the Company.

COMMENCEMENT OF BUSIN ESS

Commencement of business.

3, The Company shall commence business or exercise any borrowlng power only after the requirements of Section 149 of the Act,

shall have been complied with.

Prohibition of investment of funds in Co.'s own shares.

4. txcept as provided by Section 77 of the Act, no part of funds of tlre Company shall be employed in the purchase of shares of

the iompiny and tl.re Company slrall not give, whether directly or indirectly, and whetlrer by nreans of a loan, guarantee, the

provision of security or otherwise, anyfinancialassistance for the purpose of or in connection with tlre purchase of orsubscription

made or to be made by any person of or for any shares in the Conrpany.

Share Capital.

5. fi-rE: iit-Ltlru,r-.1':;(:':'cl 5lr-Lir: [,.r;.'i.t.=.r.1 ':'i ii,"' l.)rinrF:'-irry i !:;'=.l"i,tt1'1 .C]{-)*i'iri-'
(Rr-tpee= [:rf t-een []r-nr e:; ) rJlvj-ded rnl--c 1.. 5iir tJi-r, i,)')i) (One Cror-ei=
Fi.fty Lacs) Equrity Sharer=- nf R-'.:.1(.1 ./- iF:t..tpees len) each.

unissued slrares, if any.

, at its discretion, convert the unissued Equiry Shares into Preference Shares or Redeenrable Preference Shares

and the Board may issue any part or parts of the unissued shares upon such terms and conditions and witlr
such rights and privileges annexed thereto as the Board at its discretion and subject to tlre provision of Section 86 of the

Act tlrinks fit, and in particular nray issue such shares with such preferential or qualified right to dividends and in the

distribution of the assets of the Company as the Board may subject to the aforesaid sections determine.

(b) The Board may, at its discretion issue any portion of the Preference Shares not already issued, as redeemable preference

shares whiclr are at the option of the Conrpany liable to be redeemed and subject to the provisions of Section 80 of the Act,

on such terms as to dividends preferential payment or return of the amount paid up thereon and as to conditions and terttrs

of redemption as the Directors may deem fit.



Allotment return.

7. The Board shall duly comply with the provisions of Section 75 of the Act, with regard to all allot;nent of Shares from time to
tinre.

8. (1) The Board may, at any time, increase the subscribed capital ofthe Company by issue of new shares out of the unused part
of the Share Capital in tlre original or subsequently created capital, but subject to Section 81 of tlre Act and the following
provisions, namely:-

Where the offerand allotment of such slrares are made within two yeas from the date of tlre incorporation of the Company
one year fronr tlre first allotrrrent of slrares made after is incorporation, whichever is earlier, the Board shall bq at
offer the slrares and allot tlre same to any person or pesons at their discretion.to offer the slrares and allot tlre same to any person or pesons at their discretion.

(b) ln respect of offers and allotnrents made subsequent to the date set out in clause (a) above, the Directors shall subject to
tlre provisions of Section 81 of tlre Act and of sub-clause (c) hereunder observe the following condition:-
(i) Such new shares shall be offered to the persons who at the date of the offer, are holder of the Equity Shares of the .

Company, in proportion as nearly as circumstances admit, to the capital paid up on tlrese shares at that date,
(ii) The offer aforesaid slrall be nrade by notice specifying the number of shares offered and linriting a time not being less

tlran fifteen dap from tlre date o{ tlre offcr within which the offer is not accepted will be deerled to have been declined.
(iii) The offer aforesaid slrall [-:e dcerned to irrclude a right exercisable by the person concerned to renounce tlre shares

offered to hirn or any of therrr in l,rvotrr of arry other person, and tlre notice referred to in clause (2) sh.rll contain a

statenlent of tlris riglrt.
(iv) Afterthe expiryof tlre tinre specifie<l ir.r the noticealoresaid, orearlierintimation fronr tlre person towhon'rsuclr notice

is given tlrarhe declines to accel)t tlre slrares offered, the Board may dispose of thenr in such nranner, as it tlrirrk most
ber.reficial to tlre Conrpatrl,.

(c) The Directos nray witlr the satrctiorr of tlre Coppany in Ceneral Meeting offer and allot slrares to any persorr at tlreir
discretion provided that suclr sanction is accorded eitlrer by:
(i) a special resolution passed at arry Ceneral Meeting o
(ii) by an ordinary resolution passed at a Ceneral Meeting by majority of the votes cast and witlr the approval of the Central

Covernment in accordance with Section 81 of the Act.

(2) Nothing in tlris clause shall apply to the increase of tlre subscribed capital of the Conrpany caused by the exercise of an
option attaclred to debentures issued or loans raised by the Company-
(i) to convert such debentures or loans into shares in the Company, or
(ii) to subscribe for slrares in tlre Company.

Provided that tlre terms of issue of suctr debentures or the term of such loans include a term providing for such option
and suclr term.

(a) has been approved by a Special resolution passed by the Company in Ceneral Meeting before the issue of the debentures
or tlre raising of the loans and also. '

(b) either lras been approved by the Central Covernment before the issue of the debentures or tlre raising of the loans or is in
confornrity witlr the rules, if arry, rnacle by tlrat Covernntent in this behalf.

(3) Option or right to call of slrares shall not be given to any persons except with tlre sanction of tlre Company in Ceneral
lv'leeting.

Power of General Meeting to offer slrares to suclr persons as the Company may resolve.

9. ln addition to and witlrout derogating fronr tlrc powers for that purpose conferred on the Board under Article 8 the Company
in Ceneral Meeting may deternrine th.rt any shares (whetherforming part of the originals capital or of any increased capital of
the Conrpany) slrall be offered to such persons (whether members or holders of debentures of tlre Company or not) in such

t Proportions atrd on suclr terms and conditions either at a premium or at par or (subject to conrpliance with the provisions of
Section 79 of the Act) at a discount, suclr ogrtion being exercisable at such times and for such consideration as may be directed
by suclr Ceneral Meeting or the compar.ry in Ccne ral Meeting may make any otlrer provision whatsoever for the issue, allotment
or disposal of arry shares.

Variation of riglrts.

10. The rights attaclred to each class of sltares (unlc'ss or otherwise provided by tlre terms of issue of the shares of tl.rat class) may,
subject to tlre provisions of Sections 106 arrd 'l 07, of the Act be varied with the consent in writing of tlre holders of three-fourth
of the issued shares of that class or with tlre sanction of a special resolution passed at a sep.lrate meeting of the holders of the
shares of that class. To every suclr separate meeting the provisions of these Articles relating to Ceneral Meetings shall mutuals
mutandis apply, except tlrat tlre necessary quorunl slrall be two pemons at least holding or represerrting by proxy one-tenth of



tlre issued shares of that class.

lssue of further shares pari passu shall not afiect the riglrt of shares already issued.

11. The riglrts conferred upon the holderc of the shares of any class issued, with preferred or other riglrts slr;rll not, unless otlrerwise
exPressly provided for by the terms of issue of th-e shares of that class, be deenred to be varied by the creation or issue of furtlrer
shares ranking pari passu therewith.

No issue with disproportionate rigl'rts.

12. The Company shall not issue any shares, not being Preference Shares, which carry voting riglits or right in tl-re Compa,y as to
dividend, caPital or otherwise which are disproportionate to the rights attached.to,thl holders oi other shares not being
preference shares.

Commission for placing shares, debentures etc.

13.(1) Subject to the provisions of Section 76 o[ the Act the Company may at any time pay a conrmission to any person for
subscribing or agreeing to subscribe (whether absolutely or condiiionaily) for any shaies, debentures or debeniur"-stock of
the Company or procuring or agreeing to procure subscriptions (rvhetlier ubsolute or conditional) for sl'rares, debentures,
or debenture- slock of the Company but so th.rt the statutory conditions anrJ requirements slrall be observed ancl complied
with and amount <ir rate of commission shall not exceed five per cent of the priie at wlrich tlre shares are issued and in t6e
case of debentures the rate of conrmission shall not exceed trvo-and-a half per cent of the price at lvlrich the debentures
are issued,

(2) The company ma-y also, on any issue, pay such brokerage as may be law.ful.

lssue other than for cash.

14{1 ) The Directors may allot and issue shares irr the Capital of the Company as payment or part paymelt for any property sold
or transferred, Soods or machinery and appliances supplied, or ior. survic"t render"d to ihe Company in'or about tlre
formation or promotion of the Company or the acquisition and or conduct of its business; and any shareswhich nray be so
allotted, may be issued as fully paid ttp shares, arrd if so issued, shall be deemed to be fully paicl up shares.

(2) The said powervested in the Board by tlris Article shall not be exercised except by the unaninrous copsent of all the Directors
or with the previous sanction of a special resoh.rtion passed at a Ceneral Meeting of tl.re Company.

15' Where two or more Persons are registered as joint holders of any share, they shall be deemed to hold the same as joint tenants
with benefit of survivorship subject to the following provisions:

(a) The Person whose name stands first on the register in respect of such share shall alone be entitled to delivery of certificate
thereof.

(b) AnyoneofsuchPersonsmaygiveelfectual receiptsforanydividend,bonusorreturnofcapital payableinrespectofsuclr
share and such joint holders shall bc sevtrally, as well as jointly liable for payment of all instailnrerits a;d calls due in resl>ecr
of such share/shares.

(c) Any one of such Persons may votr: .r[ arry.nreeting either personally or by prory in respect of suclr slrares as i[ he w,ere solely
entitled thereto, and if more than orte of such joint holders be present at any meeting personally or by proxy, that one of
the said Persons so Present rvlrose nlrrre st;rrrds first on the register in respect of suclisi,are shall .rlone be entitlecl to vote
in respect thereof. Several executors or aclrninistrators oi a deceased member in whose nanres.rr)y share stands slrall for
the purpose of this article, be deerned as joint holders thereof.

(d) lncaseofdeathofanyoneormoreofsuclr.iointholders,thesurvivorsshall betheonlypersons,recogrrisedbytheCompany
as having any title to or interest in such share, but the Directors may require such evidence of deaiir as they may deem fit
and nothing herein contained shall be taken to release the estate of a deceased ,ioint holder fronr any liability on shares held
by him jointly with any other person.

!
(e) All notices directed to be given to the nrembers shall be given to whichever such persons is narned first in tlre register, and

notice so, given shall be sufficient notice to all the holders ofsuch shares.

SHARE CERTIFIC.ATES

lssue of Share Certificates.

16. [very certificate of title shares shall be issued under the seal of the Company. Every share certi[icate and every docunrent of title



to tlre slrares whetlrer in renewal of an existing share certificate or otlrer document of title or issued for the first time shall be
issued, under tlre authority of the Board of Directors and in accordance witlr provisions of the Companies (lssue of Share
Certificate) Rules, 1 960 or any modification tlrereof and in accordarrce witlr the provisions of law or other rule having the force
of law applicable thereto.

Riglrts to Certificate.

17.(1) EverypersonwhosetrameiserrteredasanrenrberintlreRegisterslrall beentitledtoreceivewithoutpayment.

(a) One cenificate for all his shares; or

(b) Where tlre slrares so allotted at any one time exceed the nunrber of shares fixed as nrarketable lot in accorrdance with the
usages of Stock-Exclrar-rge, or at tlre request of the sl'rareholder, several certificates one each per marketable lot and one for
tlre balance.

(2) The Company shall within three months after the allotrnent or witlrin one month after application for the registration of the
transfer of ar.ry slrares or debentures conrplete and have ready for delivery the certificates for all the slrares and debentures
so allotted or trarrsferred unless tlre conditions of issue of the said shares or debentures otherwise provide.

(3) tvery certificate shall be under tlie seal and shall specify tlre slrares or deberrtures to lvlriclr it relates and the anrount paid
up thereon

(a) The provisions of clauses (2) and (3) above slull apply n)utuatis nlutandis to debentures and debenture stock allotted or
tra nsfe rred.

(5) Nofeeshall bcclr.rrgedfortlreissueofanervsharecertr[icateeitlrerforsLrlt-divisionoithee.xistingslrarece11ificateorfor
cortsolidatiorr of scveral slrare cerlificates into one or for issr-re of freslr share certificatc,s irr Iietr of slrare certificates on tlre
backof whichtlrereisnospaceforerrdorscrnentof trarrsierorforregistrationof arryProbate, Lettersof Adnrinistration,
Succession Certificate or like docunrellt or for registratiorr of arry Power of Attonrc),, Parlnerslrip Deed, or otlrer sintilar
documerrts.

,orNT HOLDERS OF SHARES

Joint holders.

18. Where two or nrore percons are registered as the holders of any slrare they slrall be deenred to hold tlre same as joint- tenants
with benefit oi survivorslrip subject to the provisions follorvirrg and to tlre other provisions of these Artic.les relating to joint
lrolders:

Maxinrum Member.

(a) 
.Tlre 

Company slrall not be bound to register more than four persons as joint holders of any share.

Liability several as well as joint.

(b) Tlre joint holders of a share slrall be liable severally as well as jointly in respect of all payments which ought to be made in
respect of such sl'rare.

Survivers of joint-lrolders only recognised.

(c) On the death of any one of suclr joirrt lrolders the survivor or survivors shall be tlre only person or persons recognised by
the Company as lraving any title to or interest in such share but the Board may require such evidence of death as it nray
deem fit.

De[yery of Certificate.

(d) OnlyonepersonwlrosenanrestandsfirstirrtheRegisterasoneo[tlrejointholdersof.rnyshareslrall beentitledtodelivery
of tlre certificate rclating to suclr slrare.

Endorsement of transler.

19. lnrespectofanytransferofslraresregisteredinaccordancewithtlreprovisionsoftlreseArticles,tl.reBoardmay,attheirdiscretion
direct an endorsetrt t'ttt of the tra nsfer a rrd the tra nte of tlre t ra nsfe ree and otlrer particu la rs, on t lr e existing share ce rtificate and
autlrorise any Director or Officer of the Company to authenticate such endorsement on belralf of the Company or direct the
issue of a freslr slrare cerlificate, in lieu of and in cancellation of the existing cefiificate, in tlre name of the transferee.



Renewal of Certificate.

, be marked as such.

Com s.

21, ll lrave first and paran.rount lien upon al fi:i[ ;l 
'1

hetl.rer solcly or jointly with others) and

payable or not) called or payable at a fixed tinre in respectofsuch s

except u Pon the footing and corrdition that this Article will have full . - _r -- _r - r- ^ _.

from tir.r.re to time deciarecl in respect of such shares. Unless otherwise agreed, the registration of a transfer of slrares slrall

operatL, as a waiver o[ tlre Conrparry's lien if any, on such shares. The Direitors nr.ry at iny tinre clecl'rre any slrares wlrolly or

in part, to be exenrpt frorl tlre provisions of this clause'"

Enforcing of lrr:rr bY sale.

22. F or tlre purpose of enforcirrg such lien tlre Board may sell the shares subject tlrereto irr such lrlrnner as they think fit but no sale

slrall be made until tlre expiiation of 1+ days after a notice in writing stating and dernandinS Pryment o[ such amount in respect

of whiclr the lien exists has been given to ihe registered holder of the shaies for the time beir.rg or to tlre person entitled to the

shares by reason of th€ deatlr or insolvency of the regbtered holder.

Authority to transfer.

23. To give effect to such sale th Person to transfer the shares sold t

anith" purchaser slrall be omPrise in any suclr 
-transfer' 

The

bound to see to the applicat itle to the slr.rres be aflected by any

in tlre 1;roceedings in reference to tlre sale'

Application of proceeds of sale.

2a. (1) The net proceeds of any such sale shall be received by the Company and applied in paynrent o[ sr-rclr part of the anrount in

respect of which the lien exists as is presently papble'

(2) The residue if any, shall, subject to like lien for sums not presently payable .'rs existecl uPon tlre shares before tlre sale, be

pairl to the person entitled to the shares at the date ofthe sale'

Applicatiorr of any money cltte to a sharclrolder'

25. Any , r().ey due frorn tlre corrrpany to a shareholder, nray without tlre consent oi:ruclt slr;rr,.-holder, bt aPplied by tlre CorIPany

in or towards paynrept of any nioney clue fronr lrinr, either alone or jointly with .rrry otl-rer persot'l to tllc Corllparly itr resllect of

calls or otherwise.

CALLS ON SHARES

Calls.

26. Subject to the provisions of Section 91 of the Act, the Board of Directors may from time to time n.rake such calls as tlrey tlrink

fit upon the members in respect of all monep unpaid on the shares held by them respectively and not by tlre conditions of

tllotnrent thereJ made payable at fixed times, and each member shall pay the amount of every c.tll so made on him to the

persons and at the date, tirne and place orat the dates, times and places appoirrted by the Board of Directors.

Calls when deemed to be made.

27. The Board of Directors, may when making a call by resotution, determine, tlre date on wlriclr such calls slrall be deerned to have

been nrade not being earlierthan thedati of res6iutionmakingsuch call, and tlrereupon tlre callshall be deemed to have been

made, on the date so determined and if no such date is fixed thl call shall be deenred to lrave been lnacle on tlre date on wlrich

the resolution of the Board making the call was passed'



Notice for call.

28. Notlesstlran'l{daysnoticeof arrycall slrall [>egivenspecifyingtlredate,tinreandplaceof paynrentprovidedthatbeforetlre
tirne for payrnertt of such call, the Dire'ctors, nray by notice in writing to tlre rrernbers, extend tlre tinre for payment thereof.

Surns payable at fixed date to be treated as calls.

29. lf by the terms of issue of any slrare or otlren,lvise any amount is nrade payable at any tinre fixed dates or by installmenG at fixed
dates wlretlrer on account of tlre slrare or by way of premium, every suclr anrount or installment slrall be payable as if it were a
call duly made by tlte Directors and of which due notice had been given, and all tlre provisions lrerein contained in respect of
calls shall relate to such amount or irrstallnrent accordingly.

Calls to carry.

30. (1) lf a sum called irt respect of tlre shares is not paid before or on the day appointed for payment thereof, the person from
wlronr tlre sunl is due slull pay interest upon tlre sunr at such rate fixed by tlre Board of Directors from tlre day appointed
for tlre payrnent thereof to tlrc tirre of the actual payment, but the Board of Directors slrall be at liberty to waive paynrent
of that interest vvholly or ir-r p.rrt.

(2) I lre ;rrovisions of tlris Article .rs tr) pa),nient oi interest slrall apply in the case of non-payrnent of ar.ry such sum wIich by the
tt-rtns of issrre of a share l>ccotrres payable at a fixed date, r,r,hether on account of tlre arnourrt of the slrare or by the way of
Prenrir-rnr, as if the sartre hacl l;ccr.rnre Pa1,al:le lty virtue of a call duly nt;rde and notifiecl

Paynrent orr call irr aclvarrce.

31. The Board of Directors rtray, if tho;' t lrink fit, reccive from any menrber willing to advance the sarle, all or arry part of the moneys
so advatrced, nray (urrtil tlte satrte rloulrl, but {or such advance, becor.rre presently payable) pay interest at suclr rate not exceeding
(without the sanction of tlre Conrp.rny itr Cerreral Meeting) 9 per cent per annum as may be agreed upon between the member
paying the sutn in advatrce ancl the Board of Directors but shall not in respect of such advances confer a right to the dividend
or to participate in profits or to any voting riglrts.

Partial paynrent not to preclude forfeiture.

32. Neitlrer a judgenrertt nor a decrcc itt favotrr of the Company, for calls or other nroneys due in respect of any share, nor any part
Payrlrent or satisfaction tlrereuncler, nor the receipt by the Conrpany of a portion of any nroney whiclr shall, frorrr the time to
time., be due front any nrenrber itt resgrect of any share, slrall, from time to time, be due from any member in respect of any
slrare, eitlrer by way of principal or interest, nor any indulgence granted by the Company in respect of the payment of any such
money, slrall preclude tlre Contpany frorn thereafter proceeding to enforce a forfeiture of such slrares as hereinafter provided.

33. lf by tlre conditions of allotnrerrt of any share, the whole or part of the amount or issue price thereof shall be payable by
it-rstallrrtents, every suclr irrstalh'ncrrt shall, wlren due be paid to the Company by the person who for the time being and from
tirne to tinre shell be the registcred lrolder of the share or his legal represerrtative or representatives, if any.

TMNSFER AND TRANSMISSION OF SHARES

Proccdure as to transfer of slrares.

3'1.(1) TlreinstrutnetttoftransferofartyslurresrntlreCompanyshall beexecutedbotlrbythetrans[erorandtlretransfereeand
tlte transferor shall l:e deettrccl to renrair.r holder of the shares until tlre narne of the transferee is entered in tlre register of
nretlbers in respect thereof. I he instrurrtetrt of transfer slrall be in respect of only one class of shares and slrould be in the!. forrn prescribed under Section 108 o[ tlre Act.

(2) Tlre Board of Directors slrall not register any transfer of shares unless a proper instrunrerrt of transfer duly stamped and
executed by the transferor atrcl transferee lras been delivered to the Conrpany along with th€ ce(ificate relating to the shares
atrd such otl.rer evidence as the Cornpany niay require to prove tlre title of tlre transferor or lris riglrt to transier the slrares.

Provided tlrat wlrere it is proved to tlre satisfaction of the Eoard of Directors that an instrument of transfer signed by the
tratrsferor and transferee lras beerr lost, the Company may if the Board of Directors tlrirrk fit, on an applicatio-n in writing
nrade by tlre transferee and be.-rring, the stamp required on an instrument of transfer, register tfte transier on sucS terms iI
to indemnity, as the Board of Directors ntay think fit.

(3) An a1:plication for the registration of the transfer of any slrare or shares rnay be nrade eittrer by the transferor or by the
transferee, provided that wllere suclr application is made by the transferor no registration shall be in tlre case of partly paid



shares be effected unless tlre Cortrplrry gives notice of the application to the trans[eree ancl the conrPany shall unlt-ss

objection is made by the transferee witlrin 2 lveeks fronr tlre dcte of receipt of tlre notice, cntcr itt tlre register tlte narne r:I

tlre transferee in the san.re manner and subject to the sanle conclitions as if the applicatiorr ior registratiorr was nrade by tlre

transferee.

(4) ForthepurposeOfsub-clause(3) noticetotlretransfereeslrall bedeemedtohavebecrrdtrlygivenifdispatchedbyprepaid
registered post to the transferee at the adclress given in tlre irrstrument of transfer, .rnd shall be deenred to have boen

delivered in the ordinary course of post.

(5) Notlring in clause (4) slrall prejudice any power of tlre Board to register as a share holcler any Person to whom tlre right to

any share has been transmitted by operation of law.

(6) Nothing in this Article shall prejudice tlre ltr.rwer of tlre Board of Directors to refuse to reqister the transfer of any slrarcs, to

transferee, wlrether a merrber or not.

35. The shares in the Conrpany shall be transferred by an instrurnent in writing in the prescrit.led form, duly stamped and in tlre

manner provided under the provisions of Section t 08 of the Act and any modification thereof and tlre Rules prescribed tlrereof'

Board's right to refuse to register.

36.(1) Subject to tlre provisions of Section 111 of tlre Act, the Board nray at any tinre in tlreir absoltrte discretion and rlithout
assigning any reasons decline to register any transfer of or transmission by operation of law of tlre right to a share, rlhetlrer
fully paid-up or not and whether tlre transferee is a menrl:er of tlre Conrpany or not ancl nray also decline to register arry'

transfer of shares on wlrich tl.re Corrrpany lras a lien.

Provided fu4her that the registration of transfer slrall not be refused on the ground of tlre trarrsferor being alone or eillrt'r
jointly with any otlrer person or persons indebted to tlre Conr;rany on any account except a lien on the shares.

(2) lf the Board refuses to register any transfer or transnrissiorr of right, tlrey shall within 1 nrotrth fronr the date on rvhich tlre

instrument of transfer or tlre intimation of sucl.r transmission lvas delivered to the Conrparry sertd notice of the refirsal and

the transferor or to the person giving irrtimation of suclr transrnission, as the case may lre .

(3) lncaseofsuchrefusal bytheBoard,thedecisionoftheEoardslrall besubjecttotherightofappeal conferredbySectiorr

1.1 1, of the Act.

(-l) Tlre provisions of this clause shall apply to tr.rtrsfers of stock also.

(5) Where any instrunrent of transfer of slrares has been delivered to thr Conrpany for rcgistration and the transfer of suclr

shares has not been registered, the Conrpany shall notwithstandirrg anlthing containecl irt any other provision of tlre Act or

these Articles.

(a) transfer the <tividend in relation to suclr shares to the special account referred to irr Section 205 A of the Act utrless the

Company is authorised by the registered holcler of such slrares in writing to pay such dividend to the transferee specified

in suclr instrurrellts of transfer and

(b) keepinobeyarrceirrrelationtosuchsharesanyofferofrightsslr.rresunderSectionSl(l)(a) oftheActandanyissueoffully

paij-up bonus sliares in pursuance of Section 205(3) of the Act read witlr r\fiicle 158 lrc'reof.

Further right of Board of Directors to refuse to register.

37. The Eoarcl of Dircctors nray also decline to recognise atry instrunrent of tr.rnsfer ttnless:

(a) The instrunrent of transfer is acconrpanied by tlre certificate r.lf shares to rvhiclr if rcl;rtcs and such otlrer evidence as the

Board of Directbrs may reasonably recluire to slrow the right of tlre transferor to m.rke tlre transfer, and

(b) The instrument of transfer is in respect of only one class of shares.

[ndorsement of transfer and issue of certit'icate.
!.

38.(1) Everyendorsenrentupontlrecertificateofarryshareinfavourofanytransfereeslrall besignedbytheManagingDirector
or by some otlrer person for tlre tinre being duly authorised by tlre Marragirrg Director in tlris behalf' ln case any transferee

of a share shall apply for a new Certificate in lieu of the old or existing certificate he slrall be entitled to receive a new

certificate in respect of which tlre said transfer has been applied for and upon his delivering up for cancellation every old

or existing certificate which is to be replaced by a new otre.

(2) No.twithstanding any other provisions to tlre contrary in tlrese presents, no fee shall be charged for any of tlre following,

t



42A Denaterialisalion o!'Secttitiet

(a ) Detinitions : For the prupose of this Article :

..Betteficialowner:,meansapersonorpersonswhosenameisrecordedag.such

with a dePository';

"SEBI'nleanstheseculitiesattdExclralgeBoaldoflndiq
..I}ye.laws,, meal)s t>y.larvs marle b}, tlepository uncler Section 26 of the

DePositories'Act' 1 9961

"Dellositoli' ttteal)'s a

t9-s6 and which has b

utder the Securtttes ar

$:[*,"$LIi:';], other such depository set up rn firh'e as the case mav be;

..Record,includestherecordsmaintainedintlrefolmofbooksorstoredina
computer ";;;J 

oth., form ;;;tt determined by Regulations;

"Regrrlatiorls" nleans the regulations made by the SEBI Board';

..Security',meanssha.es.debenhrresandsuchsecurttya^smaybespe-cifiedbythe

SEBI Board fi'orrt tinre to ttme'

(b) Dematerialisalion of Secru-ities

Notwithstanding anl tjr; 
i""T;H;|;XtT""'"ti:';|' to dematerialise its -n"t, 

iqge and other Rule's'

Pursuant to and to t 
is behalf

Regulations and Grrir

( c) OPtion for investors

Every Person subsc

0rebeneficialolvnertherequrreclcertificatesoft]resecurltles.

Pl.ovicled t]rat if a l)et.Sol).oPts 
to lrold ltis secut.tlr, ivitlr:t deposilort,' tlr,.: Corttpatty

s'a, intinrate suclr <reposrtory",t.'ai rrt, of a,otrirent of ,re secur-ity zurd, on receipt

of the inlbnnation. ttr., a.pnri'tory JrJi*n,*,'itl ils recortl, tlte tta,,e of the allotee a'l

tlre beneficial ot'oter o[the securtty'

(d) Stlctrrities in dcpositories to be in furrgible forrn'

Allsecuritieslrelrlllyatlepositoryshallbe-tlenlal.clizr]iserlanclbeinfulgiblefonn.
Not'ingconrainecl i, S..t,oni-ii,lSl A, l5.3ll' l8?I)' l8?C a.cl 312 A ofthe Act

shall apply t' a rtepos,tn,l in ,rrpect of tlre 
',''ttu'ititn 

lrelcl by it on behalf of the

[,'crrcfi ci a.l o$1 lt] l's'



(e) Ri.qhts oi'l)e1;ositorics iurd IJeneficial L)rvrrers

(l)I{otrvit}rstanding anl4hirrg corrh'ary corrtainetl irr the Act or these
r\tttclvs. a dt:prositoni .*hu[l bc deemed to Lrtr registc.retl owner fbt the purpos,: of
,.'fli:ctitr.g traltsfer of o-,vtrsrslrip of sccurity on behalf ot'the bencficial owner.

(2) Save ai; othenvise proviclerl in (a ) ai:<lve, the depository as tfie
re,gisteretl o'ltner of the securities shall not have any voting rights or any other
rig;lrts in respect oI'thr: Securities held by it.

(3) Every person holding securities of the Clompany and whoee name in
entered as the beneficial owner in the records of the depository shall be deemed to
be a member of the Company. 'Ihe beneficial owner of the Securities shatl be
entitled to, all lhe rights and benefits and be subjected to all ttre liabilities in
respect of his securities r,vhich are held bl, a depositon,.

(f) Servicr, of i)ocrmtento-

Notwithstanding anything in the Act or these Articles to the contrary, where
securities are held in a depository, the records of the beneficial ownership may lie
scrlvert ['r3, .,r.t, dePository olr the Cornpury, by nreals of electronic mode ot- l.ly

delivery of lloppirs or discs.

(g) ()ptron to opt orrt in;,liiprlct o1'any secr.!nl?

(l) tl:r b:'neficiary olvner ser-'kr- to opt out of a depository in rcspei;t of
atty sectrri6,, h-. s:|all inJirrm thr (lonrpanl'

(2) The Depository shall on receipt of such iutimation make appropriate
entries in its recorrls an shall inform the Conrpany.

(3) 'the (Jonrpany shall, within ttrirty(30) days of the receipt of intimation
Ii'<.rut a depository aud on {irlfillment of such conditiorrs and on payment of such fees
as may lrc specilit:d by ihe llegulafions, issue the certificate of securities to the
beneficial owners or the trarsleree, as the casr, may be,

(h) Section {13 anrl ltXl of'the Act not to appl_v

(1) Su-ction 8l of the Act shall not zq1ply to securities held rvi& a
delloo-ito11'.

(2) Nothing contained in Section 108 of ttre Act shall apply to a fansfer
of i;r:ctu'iti,:s ef}'ect try tlie h'ansferor iurd the trzurstlree both ot",vhom are eutcred as
beneticial o\uters in the rc'cords of a deposrtor;-.



(i) Allokne,116f $g:ctx'ities dealt with by a Depository

Notwithstandirrg rurythirrg irr the Act or these Micles, where securities are dealt

.niU, UV a deposilory, 
"ih. 

Cornpany- shall intimnte the details ttrereof to the

deposilory immedialely on allotment of such securities'

1i,1 Oistinctive ntmtbet' and securities heltl irr a Depository

Nothing containetl rn thr Act or thesi: Articles regarding the necessity of having

alrtiirrir, 11s1y[rr.r lirr irulruilie6 issuctl try 0re ('oln;iruy shall apply to eocurities

held in a deposit<:r'

( k) Register :uttl Lrtl,'x of'llcrreficial Owlcrs'

The Register and Irrdex ol Beneficial Orvners, marntained by depository nnder the

Deposiiory Act. 1996 slurll be deemtrtl to be R.egister and Index of Members and

Security holders li,r lire l)trlposu of these Alticles'"

(l) Poruers of the Iloard

The Board sltall har'.t lull 1:orvers to tak

prrpose of dematt,r'i:rlisation of the existi

andlor may be rliructc<l iry the Contpetent

respect of allrraltel"s incitl':ntal to this Arl

in.iuaing inter-irlia- th: ltiininq of'one or lllort) tlepositories as may be deeined

exPcrdient b)' thtt iJoiri'rl



43A Nominalionfor Sharcs tttd Debcntares
Every holder.or joint holder(s) of shares in the Compury or holder or joint
holder(s) of debenture of lhe Company, may nominde, in accordance widr the
provisions ol'section I()9A of the C<r
thereto or anr, re-erractmarrt therlof)
person to whom all the right"- in the sl
vest in the event of death of such holde
with by the Conrpany in accordance r+,ith ancl in the manner prescribed mder &re
provisions of' sectiorl l09i| of tlre_ Conrpalries Act, tgjO o," any stahrtory
modificaliorrs oi r (,-{,rlactlrerrr thereof'lbr the iim, beirg in force.

!



(a) for registration of transfers and debentures; or for transmission of shares and debentures;

(b) for sub-division and consolidation of share and debenture certificates and for sub-division of letters of allotment and split,
consolidation, renewal and pucca transfer receipts into denominations corresponding to tlre market units of trading

(c) for sub-division of renounceable Letters of right;

(d) for issue of certificates in replacement of those which are old decrepit or worn out, or where the cages on the reverse for
recording transferc have been fully utilised;

(e) for registration of any power of attorney, probate, lefters of administration or similar other docuprents.

Register of Members.

39' The Conrpany shall keep a book to be called " Register of Members" and therein shall be entered the particulars of every transfer ,

or transmission of any slrares and all other particulars of shares required by tlre Act to be entered in such Register.

Custody of transfer deeds.

40. The instrument of transfer shall, after registration, remain in the custody of the Company. The Board may cause to be destroyed
all trarrsfer deeds lying with the company for a period of 6 years or more.

Closure of Register of mernbers.

41. The Board of Directrirs may after givirrg not less tlran 7 dap previous notice by advertisenrent in sorne newspapers circulating
in theiiistrict in whiclr the REClsiERrb orrtcr oF THE tornp"ny is situate close the Regisrer of lr4embers or tlre Register o1
Debenture holders for any period or periods not exceeding in the aggregate .{5 days in each year but not exceeding sddays at
any one time.

Transnrission of Regd. slrares.

42'(1) Theexecutorsoradministratorsofadeceased.member(notbeingoneofseveral jointholders) slrall betheonlypersons
recognised by the Company, as having any title to the shares registered in the name of such member and in the case of
death of any one or more of the joint holders of any registered shares, the survivors slrall. be only persons recognised by
the Company as having any title to or interest in such sliares.

Provided tlrat if the nrer.nber slror.rlcl
a.d on being satisfied tlrat rlre strare fiJ::[f::
or tlre lGrtha tl.rereof as having title in any case it
shall be lawful for tlre Board in tlre ab dministration
or other legal representation upon s

(2) Nothing in clause (1) shall release the estate of a deceased joint holderfrom any liability in respect of any shares which were'jointly held by him with otlrer persons.

Rights & liabilities of legal representatives.

a3. (1 ) Any person becoming entitled to a slrare in consequence of the death or insolvency of a member may, upon such evidence
being produced as may from time to time be required by the Board and subject as hereinafter provided, elect either:
(a) to be registered himself as holder of ttre shares: or
(b) to make such transfer of thc shares as the deceased or insolvent member could have made.

(2) The Board shall, in eitlrer case, lrave the same right to decline orsuspend registration as they would have had, if the deceased
or insolvent member had transferred the slrares before his death or insolv-ency.

!' 
DEVoLUTToN oF RTCHTS

Notice of election by legal representative.

44' (1) lf the Person so becoming entitled shall elect to be registered as holder of tlre shares himself, he shall deliver or send to the
Company a notice in writing by hint stating that he so elects.

(2) lf the Person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfer of the share,
(3) All thelimitations,restrictionsandprovisionsoftlreseregulationstotherightstotransferandtheregistrationoftnnsfers

of shares shall be applicable to any such notice or transfer as aforesaid as if-the death or insolvency of"the inember had not



occurred and tlre notice of trarrsfer !vcrL' a trartsft'r signcd by tllat rrlenrber'

(4) A person becoming entitlcd to a share by reason of the death or insolvency of tlre lrolcler shall be t'rttitled to tlre s'rnrt'

dividends and othe"r advantages to wlriclr lre would be entitled iihe were tlre registered holcler of the' slrare excePt that he

shall not, before being regislered as a nrernber in respect of tlre slrare, be erriitled in respect of it to exercise any riglrt

conferred by menrbership in relation to tneetings of tlre Company'

provided that the Boarcl may, at any tirne, give notice reguiring any suclr Person to elect eitlrer to be registered himself or

transfer the share, and if the notice is not clomplied with within 90 days, the Board may tlrereafter witlrlrold payment of all

dividends, bonuses or otlrer monies payable in respect of tlre slrare, ,niil th" requirements of tlre notice lrave been conrplied

with.

Company's right to register by apparent legal owner.

45. The Company slra r responsibility whatsoever in consequence of their. registering or giving effect to any

transfers of shares to be n.rade by any apparent legal owner thereof (r sholvn or appearir-rg in tlre Registcr)

to tlre prejudice of air.ning any ecluitable right, titl. o, interest to or in tlre satrre shares notwitlrstanding that

the Company may uch erlr.ritable rights or referred tlrereto in any books oi tlre Corllparry arld tl're Company

shall not be 6ound by or rcquired to regard or attend io or give etfect to any notice which may be give'n to it of any equitable

rights, title or interest or bt under any li-"trility whatsoever for refusing or neglecting so to do thotrglr it rnay have- been entered

or referrecl to in the books of tlre Corirpany, but the Conrpany shall nevertheless be at liberty to lrave reg.rrd arrd attend to any

such notice and give effect thereto if the' Board shall think [it'

rf call or installment not paid notice may be give n.

46. lf a member fails t6 pay any call or installment of a call on the day appointed for the payment thereof, the Board of Directors

may at any time thereafter dr-rring suclr tirne as any part of such a call or installment remains unpaid serye a notice.on lrirrr

requiring payment of so much ofihe call or installn.rent as unpaid, togetherwith any interest, whiclr may have accrued.

Form of notice of forfeiture.

47. The notice shall name a furtl.rer day (not earlier than the expiration of fourteen dap from the date of service of the notice), on

or before which the payment requiied by tl.re notice is to be r.nade, and shall state that, in the event of non-payr'rlent on or be[ore

the day named the shares in respect of rvlriclr the call was made will be liable to the forfeiture'

:loard's right to forfeit if requirements of notice are not complied with'

4g. uch notice as atbrementioned are not complied with, any share in respect of whiclr the notice has

thereafter before tlre paynlent required by the notice has been made be forfeited by a Resoltrtion

tlrat effect. Srrch forfeiiLrre shall inciucle all dividends declared in respect oI the forfeited shares arrd

not actually paid before the forfeiture'

.ale of forfeited Shares.

19. A forfeited slrare nray bc sold or othenvise clisposed oi on suclr terrls and in suclr nranner as tlre Boarcl of Directors nray tlrirrk

fit, and at any tinre bc'fore a sale or clisl;ositioir, tlre forfeiture nray be cancelled ot-t suclr ternrs.ts tlre Borrcl of-Directors nr.-ry

think fit.

iability after forfeiture.

50. A person whose slrares have been forteited slr.rll ceases to be a nrember in respect of tlre forfeited slrares btrt sh.'rll

no'iwithstanding remain liable to pay ancl shall forthwith pay the Company all moneys whiclr at the date of forfeiture rvere

presently payable by hirn to tlre Company in respect of the shares, but his liability shall cease if ar.rd when tlre Conrpany received

pryrryni in nrtt of tire nominal amount of shares whether legal proceeding for the recovery of tlre same had been barred by

limitation or not.

,)eclaration of forfeiture.

51. A duly v€rified declaration in writing tlrat tlre declararrt

duly forfeited on a date stated in the declaration shall

claiming to be entitled to tlre slrares and tlrat declarati

shares on the sale or disposition thereof, shall constitttte a go
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diqposed of shall be registered as the lrolder ot the slrare and slrall not be bound to see to the application of the purchase money
(if any) nor shall his title to the shares be affected by way or irregularity or invalidity in the proceedings in reference to the
forleitr-rre, sale or disposal of the share.

Non-paynrerrt ot sums payable at fixed tirles.

52. The ;.lrovisions of these Regulations as to torleiture shall apply in the case of non-payment of any sunt wlrich by tlre terms of
issue of share, became payable at a fixed tinre, whether on account of tlre anrount of the slrare or by way of premiunr or'otherwise
as if the same had been payable by virtue of a call duly nrade ar.rd notified.

CONVERSION OT SHARES INTO STOCK

Conversion ofshares.

53. Tlre Company may by ordinary resolution convert all or any of its fully paid up shares of any denomination into stock and vice
versa.

54. Tlre holders of stock nray transfer the sarle or any part tlrereof in the same manner, as and subject to the same regulations
under wlrich the shares from wlriclr the stock .rrose miglrt before the conversion have been transferred, or as near thereto as
circunrstances acltnit:

Provided tlrat tlre Boird nray, from tirre to tinre, fix the nrininrunr amount of stock transferable, so however that such nrinirnum
sh.tll rr6t excecd tlie norninal arnount of tlru shares fronr rllrich tht'stock arose.

Rights of Stock lrolders.

55. The holders of stockslrall, accordirrg to the anrount of stock held by them, have the same riglrts, privileges and advantates as
regards dividends, voting at meetings of tlre Conrpany and other nlatters, as if tlrey held the shares fronr which tlre stock arose,
but not such privileges or advantages (except participation in the dividends and profis of the Company and in the assets on
winding up) shall be conferred by an anrount of stock which would not, if existing in shares, have confered that privilege or
advantage.

Regulations applicable to slrares (paid up) apply to srock or stock holders.

56. Suclr of tlre regulations contained in these presents (other than those relating to the share warrants) as are applicable to paid
up slrares slrallapply to stock and tlre words 'slrare' and 'slrareholder' in these presents shall including ,stock,and ,stock-holder,

respectively.

. ALTEMTION OF CAPITAL

Alteration & consolidation of Capital.

57. TlreCompanymayfromtimetotimebutsub.jecttotheprovisionsofSectiong;loftlreAct,alterfieconditionsofitsMenrorandum
as follows:

(a) lncrease its share capital by such amount as it tlrinks expedient by issuing new shares.

(b) Consolidate and divide all or arry of its sh"rre capital into sl'rares of larger amount than its existing slrares.

(c) Convert all orany of its fully paid up shart's into stock, and reconvert that stock into fully paid up shares of any denonrirrations.

(d) Subdivide its shares, or any of tlterrt, irtto sltares of snraller anrount than is fixed Lry the Memoranclum, so lrowever, tlrat in
t the subdivision tlre proportion betrveetr tlre amount, if any unpaid on each reduced share shall be the same as it was in the

case of the slrare front wlriclr the recluccd slrare is derived.

(e) Cancel any shares wlrich, at the date of tlre passing of the resolution in tlrat behalf, have not been taken or agreed to be
taken by any Person, and dinrinislr tlte arncrunt of its slrare capital by the amount of the shares so cancelled.

(fl The resolutions whereby any share is subdivided may determine tlrat, as between the lrolderc of t6e shares resulting from
such subdivision one or more o[ such shares shall have some preference or special advantage as regards dividend, c"apital,
voting or othenruise over or as conrpared n,ith others.

Application of provision to new shares.

58. The new sharc's shall be subject to tlte santc provisions with to tlre paynrent of calls, lien, transfer, transnrission, forfeiture, and
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otherwise as the shares in the original slrare capital.

Reduction of Capital etc. by Company.

59. The Company may, by special resolution, reduce in any manner and with, and subject to, any incident authorised and consenl

required by law:

(a) its share capital;

(b) any capital redemption reserve account; or

(c) any share premium account'

SI-IARE WARRANTS

lssue of "share warrants.

60. (1)i;l The Company may issue share warrants subject to and i

for the payment of the future dividends on the shares specified in the shire warrant.

(2) A share warrant shall entitle tlte bearer of the shares included in it and the shares be transferred by the delivery of tlte slrare

warrant and the prqvisions of tlre Articles o[ the Company with respect to transfer and transmission o[ shares shall not apply

thereto.-

(3) The bearer of a share warrant shall, on surrender of the warrant to the Company for cancellation and on Paymen! of such

fee as the Board may from time to time prescribe, be entitled to have his name entered as a member in the Register of

Members in respect of the shares included in the warrant.

Requisition of Meeting by bearer of shares warrants.

61 . (1) The bearer of a slrare warrant may at any iirne deposit the warrant at the Registered office of the Company and so long as

the warrant remains so depositei, the depositor shall hav requisition for calling_a meeting of

the Company and of atteniing and voting and exercising tlr at any rneeting held after tlre expiry

of two ciear days from the tiire of deposit as if his name r of Members as the holder of the

shares included in the deposit warrant.

(2) Not more than one person shall be recognised as depositor of the share warrant.

(3) The Company slt.rll on two days rvriltcn nolice return the deposited share warrant to tlle d.epositor.

Disabilities of holder.

62. (1) Subject as herein otherwise expressly provided no person shall as bearer of a share rv,rrratlt sigrr a requisitiorl ior callirrg a

,..ting of the Company, or 
"it"n,l 

or vote or exercise any other privileges of a menrber at a nleeting of the Corlparry or

be entitled to receive any notice fronr the' Company'

(2) Thebearerofash.irewarrantslrall beentitledinall otherrespectthesanreprivilegesarrdadvantagesasif Jrervasnartred

in the Register of member as tlre lrolder of the shares included in the warrant and he slrall be a menrber of the Conrparly.

Renewal.

63. The Board, may from time to time, make rules as to the terms on which, if they shall fit, a new warrant or couPon may be issued

rby way of renewal in case of defacement, loss or destruction of the original warrant or coupon.

STATUTORY MEETINGS

Statutory Meeting,

64. (1) The Company shall witlrin a period of not less than one month nor more than six months from the clate at which the Company

is entitled to commence business hold a Ceneral Meeting of the members of the Comparry which shall be called the Statutory

Meeting.
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and deem fit.



(2) Tlre Board of Directors slrall, not less th.-rn 21 days before the date on which meeting is lreld, forward a rePort called the

Statutory Report to every nrenrber of tlre Conrpany. Provided that if the Statutory Repod is forwarded later than is required

above, ii slrill, nonvithstanclilrg tlre fact, be deemed to have been duly forwarded if it so is agreed to by all the menrbers

entitled to vote at tlre meetirrg.

(3) The Board of Directors slrall cornply with the provisions of Section 165 in connection therewitl.r.

CENERAL MTETINCS

Annual General Meeting.

65. Tlre Coprpany shall in addition to otlre'r rneetings hold a general meeting which shall be sryled as its Ar.rnual Ceneral Meeting

at intervals and in accordance with the provisiot.rs specified below:-

(a) The filst Annual Ceneral Meetir.rg of the Company shall be held within 18 months of its incorporation.

(b) Tfiereafter an annual general nreeting of the Company shall be held once in every calendar year witl'rin 5 months after the

expiry of each financial year sul:ject however to the power of the Registrar of Companies to extend the time within with

such a meeting carr be held lor a period not exceeding 3 months and subject thereto not more than 15 montlrs shall elapse

from the date of one antrual gt:ttc'ral rtteeting arrd that of tlre next.

(c) Every annualteneral meeting slrall be called for at a time durirrg the business hours on a day that is not a public holiday and

slrall be held either at the registered office of the Conrpan)/ or at some other place rvitlrin tlre city, town orvillage irr rvhich

tlu registered office of tlte Corlparry is situate,

(d) Notice calling such nreetirrg slrall specii tlrem as the arrnual general meetings.

(e) All other nreetings shall be rcferrerl to as lxtraordirrary Ceneral Meetings.

Extra-Ordinary Ceneral Meetings.

66. The Board of Directors may wlrenevr-'r they thirrk fit, convene an Extraordinary Ceneral Meeting at suclr time and at such places

they deem fit. Subject to suclr directions if any, given by the Board, the Managing Director or the Secretary may convene an

extra-ordinary Ceneral Meeting.

Extra-Ordinary Ceneral Meeting by requisition.

67. (a) The Board of Directors shall on the requisition of such number of members of the Company as is specified below proceed

duly to call an Extra-ordinary Ceneral Meeting of the Conrpany and comply with the provisions of the Act in relation to

meetings on requisition.

(b) The requisition shall set out ntatters for consideration of which the meeting is to be called slrall be signed by the
. requisitionists, and shall be deposited at the registered office of the Company or sent to the Company by registered post

addressed to the Company at its registered office.

(c) The requisition nray consist of several docurnents in like forms, each signed by one or nrore requisitionists.

(d) The numberof merrbers entitled to requisitiona meetingwith regardtoanymattershall be such numberof tl.rem holding

at the date of tl.re deposit or despatch to the registered ofl'ice of the requisition, not less than t/,sth of such of the paid-up

capital of the Companyas at that date carries the right of voting in regard to the matterset out in the requisition.

(e) lf theBoardof Directorsdonot,within2l daysfromthedateof depositof requisitionwithregardtoall rnattersproceed

duly to call a meeting for tlre consideration of tliose matters on a date not later tlran 45 days front tlre date of deposit of the

requisition the meeting may be called by the requisitions themselves orsuch of the requisitionists as rePresent either majority

in value of the paid-up share capital lreld by all of them or of not less than t /rgtlr of suclr paid-up capital of the Company
! as is refeired to in sub-clarrse (d) above.

Length of notice for calling meetings.

68. A Ceneral Mecting of the Company may be called by giving not less than 2.1 dap notice in writing provided that a Ceneral

Meeting may be called after giving shorter notice if consent tlrereto is accorded in tlre case of tlre Arrnual Ceneral Meeting by

all the members entitled to vote threat and in the case of any other meeting by menrbers of the Conrpany holding not less than

95% of that part of the paid-up share capital whiclr gives the riglrt to vote on tlre matters to be considered at the meeting

provided that where any menrbers of the Company are entitled to vote only on some resolution or resolutions to be moved at

a meeting and not on tlre otlrers, those rnernbers shall be taken into account for the ptrrpose of tlris Article in respect of the

forrner resolution or resolutions and not in respect of the latter.
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Acciderrt;rl onrission to give notice not to irrvalicl;rte rrreetitrg.

69. Tlie accidetltal omissiort to give rrotice o[ any nreetirrg to or tlre rron-receipt of any such notice by any o[ the ntenrbers slrall not
invalidate tlre proceedings of, or any resolutiorr passed at suclr nreeting.

Special business

70. (a) All business shall be deenred special that is transacted at arr [xtra-ordinary Ceneral Mectirrg ar-rd also tlrat is transacted at
the Annual Ceneral Meeting witlr the exception of business relating to:-

(i) The consideration of the Accounts, Bal.rnce Sheet, Report of the Directors and Auditors

(ii) The declaration of dividerrd.

(iii) The appointnrent oI Directors in tlre 1;lace of those retiring and

(iv) The appointment and fixing of thc' rernuneration o[ the Auditors.

(b) Where any itenrs of business to bt' transacted .rt tlre nreeting are deemed to be special as aforesaid, tlrc're sl.rall be annexed
to tlre notice of the meeting a st.ltenlent sc.tting out all nraterial facts concerning each such itern of l:usiness, inclLrding in
particular the nature o[ tlre concern or itrterc'st if any, therein of every Director, and tlre Managirrg Director if arry, lvhere
any item of business consists of thc according of approval to any clocument by the meeting, the tinre arrd place where such
document can be irrspected shall bt specified in tlre statcnrerrt aforesaid.

Provided tlrat where any itenr of s1>ecial businc.ss as aforesaid is to be transacted at the nreeting of the Conr;tany, relates to
or alfects any other conrparty, tlrc' exterrt of slrare holding interest in that other Company of every Director and the Managing
Director of the Conrpany, slrall also be set out in tlre statenrent if the extent of such slrare lrolding interest is not less than
20% of the piid-up slrare ca1:ital of tlrat otlrer Corlpany.

PROCEEDINCS AT CENEML METTINCS

Quorum.

71. Five members personally present slrall be a quorurn for a general nreeting and no business shall be trarrsacted at any generll
nreeting unless the requisite quorunl is prc'sent at the conrnrencentent of the business.

lf quorum not present when meeting to be dissolved and wlren to be adjourned.

72. li within half an hour from tlre tinre appointed for the nreeting a quorum is not present, tlre nreeting, if called upon by the
requisition of members. shall be dissolved; in arry otlrer case, it slrall stand adjoumed to the sanre day in the next wec.k at tlre
same tinre and place or suclr other cla;' ancl at such other tinre and place as the Board may clcterrnine and if at the acljournt'd
nreetirrg a quorunt is not presc'r-rt rvitlrirr lr.rl[.rn lror-rr frorrr the tirre .rppointed for tlre meetir-rg tlre rrrenrbers preset]t sltall be a
quorum.

Chairrrr.rn of Ceneral Meeting

73. The Chairnran, if any, of the Boarcl ol L)irr:<:tors slr.rll presicle as Ch.rirnran at every Ceneral /\1,:ctirrg oI the Corrrpany.

When Chairman absent, choice of auotltcr to take tlre cltair.

74. lf tlrere is no suclr Chainnan, or if at tneetirtg lre is not present lvithirr 15 nrinutes after the tirne a;:pointed for lrolding the
meeting or is unwilling to act as Chairtlan, the Directors present slrall choose another Director as Clrairrnarr, and if so Directors
be present or if all tlre Directors decline to take tlre clrair, then tlre menrbers present shall choose sonre one of their nurtber to
be Chairman.

!
Adjournment of Meeting.

75. The Chairman may, with the consent of any meeting at which a quorum is present (and slrall, if so directed by the rneeting),
adjoum that meeting from time to time and for place to place, but no business slull he transacted at any adjourned meeting
other than tlre business left unfinished at the nreeting fronr wlrich the adjournnrent took place. Wlren a rr.reetitgis adjourned
for 30 days or more, notice oi the adjourrred meeting slrall be given as nearly as may be in tlre case of original meeting. Save as

aforesaid, it shall not be necessary to give any notice of any ad.iournment or of the business to be transacted at an adjourned
meeting.



Question at Ceneral Meetirrg how dccicled'

76. At any general nreetirrg a resolutiorr put to tlre vote of the nreeting shall be decided on a shorv of har.rds, unless a poll is (before

or on tlie declaratiorr of the result of tlre slrorv of hands) dcrnarrded in accordance with the provisions of Section 179 of the Act.

Unless a poll is so denranded, a cleclaratiorr lty tlre Cliairnrarr, that a resolution, on a show of hartcls, beerr carried unatrir-rlor.tsly

or by a particular nrajoriry or lost arrd an entry to tlrat eflect irr tlre book of tlre proceedings of the Corlpany slrall be conclusive

evidence of tlre fact without proof of tlre rrunrber of proportion of tlre votes recorded in favour of, or agairrst that resolution.

Taking of poll.
- I t;

7Y,, ll apoll is duly demanded in accordance witlr ihe provisions of Section 179 of the Act, it shall be taken in such d manner at the rr I

Chalrman in Accordance with tlre provisions of the Act arrd Sections 184 and '185 of tlre Act direct and the results of the poll

shall be deemed to be the decision of the nreetirrg on tlre resolution on which the poll was taken'

Chairman to have casting vote. :r

78. ln tlre case of an equality of votes, tlre Clrairnran slrall, both on a slrow of hands and on a poll, ltave a castint vote itr additi6n

to the vote or votes to wlrich he nray be entitlc'd to as a member.

ln what case without poll taken adjournrnerrt.

79. A polldemandeion tlre electiorr of Clrairnran or on a qut'stion of adjournnrent s]rall be taker.r forthrvith. A poll, denranded on

any otlrer question shall be takerr at sr"rch tinrc not being later tlran 48 lrours from the titne wlrcn denrarrd was nracle as tlre

Chairman may direct.

VOTE OF MEMBERS

Voting right of Members.

80. (1) Everymenrber holdirrgany equity slrares slrall have a right to vote in respect of such shares on every resolution placed before

the meeting. On a slrow of lrands every such nrenrber present in person shall have one vote. On a poll, his voting right in

respect of lris equity slrares slrall be in proportion to his slrare of the paid-up capital in resPect of tlre equity sltares.

(2) ln the event of the Company issuing any preference slrares tlre lrolders of such preferet.rce sltares shall have tl.re voting riglrts

set qrt in tlrat behalf in Section 87 of the Act.

Business may proceed notwithstanding denrand for poll.

8t. A demand for a poll slrall not prevent the continuance of a meeting for the transaction of any business other tlran on which a

poll has been demanded. The demand for a poll may be withdrawn at any time by the person wlro made the demand.

Voting riglrts of joint lrolders.

82. lNthecaseofjointholders,thevoteof thefirstnamedofsuchjointlrolderswhotendersavotewhetlrerinpersonorbyprory;
slrall be accepted to the exclusion of tlre votes of tlre other joint lrolders.

Voting by members o[ urrsound nrir-rd.

83. A member of unsound nrind or in respect of wl.ronr an order has been made by any'Court having jurisdiction in lunacy nray vote,
! wlretlrer on a slrow of lrands or on a poll, by lris comrnittee or otlrer legal guardian arrd any suclr conrmittee or guardian may

on a poll, vote by proxy.

No menrber entitled to vote rvlrile crll clue to Cotrrltatry.

B^1. No nrember slrall be errtitlbd to vote in arry general nreeting unless all calls or other surns preserrtly payable by lrinr irr respcct
of lris shares in the Contpany lr.rvirrg been p.-rid.

Proxies permitted on poll.

85. On a poll, votes may be given either personally or by proxy.
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Proxies,

g6. Any menrber entitled to attend arrd vote at a n'leetirlg of the conrpany shall be entitlecl to aPPoillt any pe,S0n lvlrether a t.etnber

or not as his prory to attend and vote instead o[ lrinrself, but rhe proxy so appointed slrali not unless he be a nrember lrave any'

;tilai;p."[, atihe meeting arrd slrall not be errtirled to vote except on a poll.

lnstrument of Prory.

g7. (1) The instrument appointing a proxy slrall be in rvririrrg under the hand of tlre appointer.or of lris attorney duly autlrorised in

. writin6 or if tlre appointer is a corporation eitlrer ,.,"n.1.r the common seal or undcr tlre harrd of arr officcr or attorney so

authorised. Any persorr lllay act as Proxy rvhcther he is a nrember or not'

(2) A Corporate body (wlretlrer a Conrpany with.in tlre m.

debenture holderof the Company, by tlre resolution of i

as it thinks fit to act as its representative at any meetin

(3) So long as an autlrorisation uncler clause (2) above is in force, tlre power to appoint proxy slrall be exercised only by the

Person so appointed as representatives'

Prory to be dePosited at the office'

Validity of vote bY Prory.

g9. with tlre ternrs of an instrunlent of prory shall be valid, nonvithstancling tlie previous death of the

of the proxy, ortlre rrans(er of the'share in respect of which the proxy is given' Provided tlrat no

death, revocation or transfer shall have been receired at the Reg'stei"a omct or tr'e company before

meeting or adiourned meetint at which the proxy is used'

90. tvery instrument appointing a prory shall be rerained by the comparry and shall be either of tlre forms specified in schedule lX

of the Act or a form "' n"oitl''"'"to as circumstances rvill admit'

Chairman's ruling regarding votes final'

91. subject to rhe provisiorrs of the companies Act, 1956, rlre chairnran o[ the ceneral Meeting shall be tlre sole and absolute judge

of the validity of every vote tenderea "t'r-r-J ^.",ing 
o, at a poll demandeci at such ,""iing, and many allow or disallorv any

vote tenderea "..oralng", 
he shall be of opinion tlrat the same is or is not valid.

DIRECTORS

Number of Directors'
.1 1

92. Unless otherwise determined by a ceneral Meeting the number of Directors shall not be less than 3 and not more than 12'

tirst Directors.

93. The Present Directors of the Company are as follows:

I Ms. SoniYa P. Sheth - Mg' Director
2 M^r. Mr. S. C. Asnotkar
3 Mr. Bhaskar T. IYer
4 Mr. S. Chacko
5 Mr. U. R. Jha

t' H' , Rqi^a ,n J . dro, ^^(1



Share qualification not necessary.

9.{. Any person wlrether a member of the conrpany or not may be appointed'as Director and no qualifications by way of holding

shares shall be required of any Director'

Director's Power to fill up casual vacancy'

95. Any casual vacarrcy occurring in the Boarcl of Directors nray be filled up by the Directors, and the Person so appointed slrall lrold

office up to tlre date upto which tlre Director irr rvlrose place he is a;ipolrrted would have held oflice if it had trot been vacated

as aforesaid.

Additional Directors.

g6. Tlre Board of Directors shall have po\\,er at any tinre, ancl from tinle to tinre to appoint one or more Pe6ons as additional

directors, provided that the nunrber of Directors and additiorral Directors together sliall not exceed tlre marimunr number fixed'

Arryadditional Di;.i;;r;;fpointed slrall holcl office upto tlre clate of tlre riext annual general nreeting, but he slrall be eligible

for election by tlre Conrpany at tlrat nreetirrg'

Altemate Directors.

act for a Director (hereinafter called the original Director) during

ntlrreenrontlrsfromtheStateinwhichthemeetingsoftheBoard
acate office if and when the ohiginal Director returns to tlre state

of office of tlre orig,inal Director is deternrined before lre so returns

inttnent of retiringbirector in default of another appointment shall

apply to the original and not to tlre alterrrate Director'

Remuneration of Directors.

tlre ContPanies
lrereof attended
n atterrding and

ComPanY or in

ny placc.

Remuneration for extra services'

exlra services or to make any sPecial exerlions in going or residing

omPany rnay be situated for any PurPoses of the Company or irr

, n't.,',tir., of the Board, then subject to Sectior.rs 198, 309 and 3{

y a fixe<l sum or by percentage of profits or ollrervvise and such

for any olher renruneration to wlrich he may be entitled'

Continuing Directors maY Act.

1 o0. The continuing Dire ctors may act notrvilhstancling any vacancy in tlre Board l-:ul if and so long as their_nuntller is reduced belorv

tlrree, the continuing Direciors or Director n.,r!..i lor the purl)ose of increasing the number of Directors to three or of

suntnroning a General Meeting of the Corrrpany but for no ctlrer PUrPose.

Vacation of office o[ Director'

'l O1. The office of a Director shall be vacaiccl if:

(a) lrc is fourrcl lo be of unsound rlincl by.r Courl of conrpelerrt jtrriscliction; or
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(b) he applies to be acljurlicirtecl or rs acljutlgtrl arr irrsolvent; or

(c) hefailstopayduesnracleot'tlrinrittrcsl>ectofslrareshelcl bylrirrrrvithin6nronilrsfrorltlrclastclatefixedfortlrc-p.rynrc.rrt
of the call unless tlre Cet-rtral Covernrrrent has by notification in tlre official gazettee, rerroved the disqualificatiorr incurre<i
by such failure; or

(d) he is convicted by a Court for any o[ft:nce irrvolvirrg norrrll turg;itucle ancl sentencecl irr rcspect tlrercof to intprisonrnentlfot
not less than six nronths; or

(e) heabsentshimselffronrtlrreecorrsccutivenreetirrgsoftlreBoardorfrorrrall meetingsol theBoarcl [oracorrtinuouspe'riod"
of three montl'rs, wlrichever is lor-rger, without obtaining leave of absence fronr the Board; or 

l

(f) he (whether by hirnself or by arry pcrson for his benefit or on his account), or any firm in rthich lre is a partner or any privat;l
comPany of wlrich he is a Director accL,pts a loan, or any guJrantee or security for a loan frorl tlre Corlpany in contraverrt]pn.
of Section 299, or

(6,) he acts in contravention of Sectiorr 295; or ':i

(h) he becomes disquallfiecl by an orclcr of Court urr<Jer Sectior.r 203; or ,,.',

(i) he is removed in pursuance o[ Section 28J; or 1.:,

(j) having been appoirrted a Director l-ly virtue of his holdirrg arry office or otlrer employnrent in tlre Corlltarry, lre cease,.s. t6
hold suclr office or other enrploynrcnt in the Cornpany.

Provided that notlvitlrstandir.rg rrl)'t!)ing irr sul;-clauses (b), (d) arrcl (h) altove the disqualification re ferred to in tltose clauscs
slrall not take effect;

(a) For 30 Cays from the date of acljuclrcatiorr, serrterrce or ordcr.

(b) Wlrere any appeal or petition is preferred withirr 30 days aforesaid against the adjudication, sentence or conviction r.esulting
in the sentence or order until tlre expiry of 7 dap from tlre date on which such appeal or petition is disposed of, or

(c) Where within tlre 7 days afores.ricl, any furtlrer appeal or petition is preferred in respect of the acljudication, sentence,
conviction or order, and the .-rgrpe'.rl or petition, if allowed would result in tlre removal of tlre disqualification, until suclr
further appeal or petition is disposed of.

Director nray Contract with the Comparry.

102. (1 ) Subject to the provisions of the Act, tlre Directors includirrg the Managing Director, if any slrall not be disqualified by reason
of their office as such from contracting with the Company either as vendor, purchaser, lender, agerrt, broker, or otlrenvise
nor shall apply any contract or arrangerrent entered into by or on belralf of tlre Company witlr arry Director tl.re Man.rgrrrg
Director or with any Company or partnerslrip of or in wlrich any Director or ManaSing Director slrall be a nrenrbcr or
otherwise interested be avoidcd rror shall any Director or the Managint Director, so contracting or being such nrember or
so interested be liable to accot.trtt to tlre Corrrp.rrry [or ani,prolit rr.llised L:y such contract or arrJnEer]rent by rcason orrl1, of
such Director or tlre Managing [)ircctor holrlirrg thlt office or oi tlre fiduciary relation tlrereby e'stal:lislred, but tlre naturc ,rf

the interest must be disclosecl [r,r'lrirrr o tlrorrr rt tlrc nreetir-rg of tlrc Board atr,vhich the contract orarrrngement is rlctt'rrrrinecl
on, if the interest tlren exists or .rry otlrr.r crse at the mt:etins of tlre Board after the accluisition of tlre interest.

Provided nevedheless that no [)ircctor slrall take part irr the cliscussion oIorvote, as a Director in respect of arry corrtract
or arrantement in which he is so interestccl as aforesaid lnd if lre does so his meeting during tlre trans;ction of tlrc businers
in relation to which lre rs prechril.'rl ironr voting althouglr he slrall not be counted for tlre purl)ose of ascert.rining u lrt,tlror
there is a quorum of Directors l)res()nt Tlre provision sh.rll not ;rpply to any contract by or on belralf oi tlre Conrp.rrry to give
to the Directors of the Managirrg Directors or nay of therl arrv security by way of indenrnrty .rgeinst any loss lvlriclr tlrci, or
any of them suffer by becomir-rg or being sureties for tlre Conrpany or to ariy contract or arrantenrents entered into or to be

entered into with a public conrpany, or a private company whiclr is a subsidiary of a public conrpany, in which tlrc' intcrest
of the Director aforesaid consists solely irr his being a director of suclr Company and the holder of not more than slrares of
such number or value therein as is requisite to qualifo him for appointment as a Director tlrereof, he having been nominated.. 
as such Director by tlre Cornpany or in his being a menrber holding not more lhan2%, of its paid up slrare capital,

(2) Ageneral noticethatanyDirectorisaDirectororamenrberofanyspecifiedconrpanyorisar.ner.nberofanyspeci[iedfirrn
and is to be regarded as interested in any subsequent transaction with such company or firnr slrall, as regards any suclr
transaction with such corllpany or firnr slrall, as regards arry such transaction, be sufficient disclosure under this Article and
after such general notice it shall not be necessary to give any special notice relating to any particLrlrr transaction witlr such
Company or firm.

(3) A Director may be or become, a Director or rnember of any Conrpany promoted by this Conrpany or it't which this Company
may be interested as vendor; slrarelrolder or othenryise and no such Directorshall be accountable to tlre cornpany for any bene[its
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received as a Director or mentber of suclr Conrpany.

[qual power to Directors.

103. Except as otherwise provided in tlrese Articles all tlre Directors of tlre Company shall have in all matters equal riglrts arrd privileges
and be subject to equal obligations and duties irr respect of tlre affairs of tlre Company.

ROIATION OF DIRECTORS

Ex-Officio Directors.

104. The term ex-officio directors wlrerever occurrirtg in these presents slrall mean and include tlre Managing Directors appointed
under Article 139 below and tlre Ex-Officio Directors declared under Article 112 below and to any Director appointed in
pursuance of Article 134 below and referred to as nominated Director.

105,(a) Notlesstlranl/3rdsofthetotal rrtrnrberoftheDirectorsoftheConrpanyforthetinrebeingholdingofficeshall beDirectors
wlrose periocl of office is liable to Iri,' clett:rrtrined by retirer-ncnt by rotatiorr ar-rd wlro slrall be appointecl by the Conrpany irr

Cerreral Me eting.

(b) At tlre first Annu.rl Cerreral Meeting of tlrr. Corlparry the wlrole of tlre Board of Directors expect Ix-officio Directors slrall
retire fronr office arrd at tlte Arrrrtral Cerrcr.rl ,\'lectirrg irr cven'subsequent year, 1f 3rd of suclr of tlre Directors .,rs arc liable
to retire by rotation for tlre tinre lrt'irr{ or il tlrcir nunrber is not three or niultiple of three, tl-ren tlre nurnber neilrest to 1/3rd

slrall retire frorn ot[ice.

Retiring Director's eligible for rc'-election

106. "No person not beint a retiring Director shall be eligible for appointment to tlre office of Director at a Ceneral Meeting unless
he or sonre menrber intending to propose lrinr has not less than fourteen dap before the meeting left at the oflice a notice in
writingunderhis hand signifuing lris candidatureforthe office of Directororthe intention of suclr nremberto propose hinr as

a candidate for that office, as tlre case nray be alongwith a deposit of Rs. 500/- which shall be refunded to suclr person or, as

the case may be/ to such nrernl.:er if tlre person concerned succeeds in getting elected as a Director at tlre aforesaid general
meeting."

Which Directom to retire.

107. The Directors to retire in every year shall be those who have been longest in office since their last election, but as between
persons who became Directors on the same day, those to retire shall unless they othenvise agree among themselves be
det'ernrined by lot.

Retiring Directors to renrain in office till successors appointed.

108. Sub.iect to the provisions of Sectiorr 256 of tlre Act, if at any Meeting at which an election of Directors ouglrt to take place, the
place of tlre vacatirrg Direciors is not lilled up ancl the Meeting has not expressly resolved not to fill up the vacancy, tlre Meeting
shall stand adjourned till the sanre clay in tlre rte'xt week at the sanre tinre and place or if tlrat day is a public holiday till the next
weak at tlre sarrre tiure arrd place or ii tlrat day is a public holiday till the next succeeding day wlrich is not a pultlic ltoliday at
tlre sanre time and place arrd if at lhe adjourncd lr'leeting the place of retiring Directors is not filled up and tlre Meeting has also
not exl ressly resolved not to fill ttgr tlte vacatrcy then the retiring Directors or such of them as have rrot had tlreir places filled
up slrall be deenred to lrave been reappointtd.rt tlie adjourned Meeting.

t
Power to Ceneral Meeting.

109. Subject to the provisions of Sectiotrs 252,255 & 259 of tlre Act, tlre Company in General Meeting rnay by ordinary resolution
increase or reduce tlre number of its Directors within the linrit fixed by Article 92.

Power to remove Directors by ordinary- resolution.

1 10. Subject to the provisions of Section 2B-1 of the Act, the Conrpany may by an ordinary resolution in Ceneral Meeting remove any
Directors before tlre expiration of lris period of office, and may by an ordinary resolution appoint anotlrer person in his stead;
tlre person so appointed shall bc subject to retirement at the same time as if he had become a Director on the day on whiclr
the Director in whose place he is appointed was last elected as Director.
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Riglrts of persons other than retiring Directors to stancl for Directorship.

111. A person not beint a retiring Director slrall bc cligible for appointnrent to tlre oliice of a Drre ctor at arry Ceneral Mceting if he
or sollle other metnber intending to l)roposl' lrirrr as a Director not less than 1-l days before tlre ureeting lras left at tlre office of
tlre Company a notice in writing under lris hand signifying his candidature for tl-re office of tlre Director or the intention of such
menrber to propose him as a candidate for th.rt olfice as tlre case nray be.

Ex-officio Director not liable for retiremerrt.

112. The Company in Ceneral Meeting nray lvhen appointing a person as a Director declare that lris continued presence orr tlre
Board of Directors is of advantage to thc' Comparry and that his office as Directorshall not be liaLle to be deternrinecl by rc'tirernent
by rotation for such period or until the lrappening of suclr event or contingerrcy as the Board nray specify arrd tlrereupon suclr
Directorshall not be liable for retirenrctrt by rot.rtion but shall hold office for the period oruntil the happenings of any everlt or
contingency set out in the said resolution. Srrclr Directorshall hereinafter be referred to as "Ex-Officio Director".

PROCIEDINCS OF THE DIRECTORS

Meeting of the Board.

113.(1) TheBoardofDireciorsslrall rlectatleastortceit-teverythreecalerrdarrlonthsforthecles;ratclrofl:usirress,acljourrr.rrrd
otlrerwise regulate its nteetings ar.rd proceedings as it thinks fit provided tlrat at least four suclr r.r.reetings slrall be held in,
every year.

(2) The Managing Director may at any titne sunrrnon a meeting of the Board and the Managing Director or a Secretary on tlre
requisition of a Direclor shall at any tirne sLlnlmon a meeting of the Board. Notice in writing of every meeting of tlre Boarcl
shall be gi-ven to every Directorfor tlre tirne being in lndia, ind at his usual adclers in lndia to every other Diiector.

Quorum.

114. The quorum for a meeting of the Board will be I 
/srd of the total strentth (any fraction contained in that 1/ard being rounded

of as one) or two Directors which ever is higher provided that where at any time the number of interested Directors is equal to
or exceeds2/3rd of totalstrength the nun'tbei of r"maining Directors. that is io say the number of Directors who are not interestecl
Present at the meeting being not less tlran (trvo, shall be the quorum during such time. TJre total strength of tlre Board slrall
mean number of Directors actually holding office as Directors on the date of the resolution or meeting ihat is to say the total
strength of the Eoard after deducting therefrom the number of Directors, if any, whose places are vacint at the time.

Questions how decided.

1 1 5' (1 ) Save as otherwise exPressly provided in the Act, a meeting of tlre Board for the time being at whiclr quorum is present shall
be competent to exercise all or any oi the .rutlrorities, porvers and discretions by or under the rr-gr-rlations of tlre Conrl:.rrry
for the time being vested in or exercisable by tlre Directors generally anci all questions arising at any meeting of the Board
shall be decided by a majority oi the Board.

(2) lncaseofanequalityofvotes,tlteClt.rirrrrarrshall haveasecondorcastirrgl,oteinadditiontohisvoteasaDircctor.

Election of Clrairman of Board.

116.(1) TlieBoardmayelectaClrairnrarroIitsnrectirrganddeterrninetheperiocl iorwhichheistoholdoflice.

(2) lf no such Chairman is elected or if at any meeting the Chairman is not present within 5 minutes after the time appoirrted
for holding the meeting the Directors present may choose one oi the number to be Chairman of tlre meeting.

Delegation of powers,

117.i1) IheBoard,maysubjecttotlreprovisionsoftlreAct,delegateanyofitspowerstoconrmitteesconsistingofsuclmer.rrber
or members of its body as it thinks fit.

(2) Any committee so framed, shall in the exercise of the powers so delegated, confirm to any regulatior-rs that may be imposed
on it by the Board.

Ilection of Chairman of Committee.

118.(1) lftheChairmanoftheBoardisamemberoftheComnrittee, lreslull presideoverall meetingsoftlreComprittee. lfthe
Chairman b not a member thereof, the Comnrittee may elect a Chairman of its meeting. lf no such Chairman is elected, or



if at any rneeting tlre Chairman is not present within five minutes after the time appointed for holding the meeting the
membes present may clroose one of tlreir number to be Chairman of the Meeting.

(2) The quorum of a conrmittee may be fixed by the Board of Directors and until so fixed if the Committee is of a single member
or two mentbers, shall be one and if more than two membes shall be two.

Questions how deternrined.

119. (1) A Committee may meet and adjourn if it thinks proper.

(2) Questions arisirrg at any meeting of a conrmittee shall be determined by the sole member of the Committee or by a
, of votes of the nrembers present as the case may be and in cr.e of an equality.of vote, the Chairman shall have:

or casting vote in addition to ltis vote as a mL-mber of the Committee.

Validity of Acts done by Board or of Committee.

120, All acts done by any meeting of the Board or of a Committee thereof or by any person acting as a Director shall noMithstanding
that it may be afterrt'ards discovered that tlrere was some defect in the appointment of any one or ntore of such Directqrs or of
any person actirrg as aforesaid or that they or atty of them were disqualified be as valid as if every suclr Director or such person
had been duly appointc.d and n,as qrr:rlified to be a Director.

Resolutiorr by circtrlation.

121. Save aiotlre.,r'ise cxpressly grror,irlt'd rn tlrt,r'rct, a resolution in writing circulated in draft together rvitli tlre necessaDi papers,
if any, to all tlre Directors or to all tlre nrcrrrLers of the Committee them in lndia, not being less in number tlran the quorum
fixed for the rleetir-rg of tlre Board or tlre Cornnrittee, as tlre case may be, and to all otlrer Directors or members at their usual
addresses in lnclia and approvctl lry sur lr of tlre directors as are tlren in lndia or by a nrajority of such of tlrem as are entitled to
vote on tlre resolution sltall be valid rntl elicctual as if it had been a resolution duly passed at a nreeting of the Board or Conrmittee
duly convened and held.

POWERS & DUTIES OF DIRECTORS

Ceneral powers of Conrpany vested in Directors.

122. The business of the Company shall be managed by the Board of Directors, who may exercise all such powers of the Company,
as are authorised by the Act or any statutory modification thereof for the time being in force, except those by these presents,
required to be exercised by the Company in Ceneral Meeting. Provided in exercising any power or doing any such act or thing
the Eoard shall be subject to the provisions contained in that behalf in the Act or any other provision of law or tJre Memorandum
of Association of the Company or these Articles or in any regulation not in consistent tl.rerewitlr and duly made thereunder
including regulation made in General Meeting shall invalidate no reg;ulation made by the Company in Ceneral Meeting any
ptior act of the Board which would have been valid if that regulation had not been made.

Further powers of Directors.

'123. Without prejudrce to tl.re generality of the foregoing it is hereby expressly declared that tlre Directors shall have tlre following
powers, tlrat is to say, power:

(1) To carry on arrd transact tlre several kirrcls of business specified in clause lll of the Memorandum of Associ.rtion of the
Company.

(2) To draw, accept,.endorse, discount, negotiate and discharge on belralf of tlre Company all bills of exchange, promissory
notes, cheques, hundies, drafts, railway receipts, dock warrants, delivery orders, Covernment promissof notes, other

. Covernnrent instruments, bonds, debentures or debenture stock of Corporation, Local bodies. Port Trusts, improvements
Trusts or otlrer Corporate Bodies and to execute, transfer deeds for transferring stock, shares or stock certificates of the
Covernnrent and otlrer local or corPc-rrate bodies in connection with any business or any subject of tlre Conrpany.

(3) At their discretion, to pay for any Property.rights or privileges acquired by or services rendered to the Company, either
in shares, borrds, debentures or other securities of the Cornpany, and any such shares may be
or with such amount credited as paid up thereon .ls may be agreed upon; and any suclr bonds,
es may be either specifically charged upon all or any of the property of the Company or not so

(a) To engage and in their discretion to remove, suspend, dismiss and remunerate bankers, legal advisers, accountants, cashiers,
agents, dealers, brokers, foreman, sen'ants, employees of every description and to employ such professional or technical
or skilled assistants as from time to time nray in their opinion be necessary or advisable in tie lnteiest of the Company and
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upon such iten]s as to duration of ernPloyrrrcr rt, rcnruneration or otlterrvise as nrry be rt'tltrired arrcl sectrrity ir-r suclr llrstanccs

and to such alrounts as tlre Directors tlrink fit

(5) To accept from any member, on suclr terrns arrd conditions as shall be agreed, a surrencle'r of his slrares o[ stock or rny PJrt

thereof.

(6) To secure the fulfillnrent of any contracts or atreements entered into by the Company, by nrortgage or clrarge of all or any

of the property of the company or in such other manner as they think fit.

. (7) To institute, conduct, defend, conrpound or abandon any actions, suits and legal proceecling,s by or against the Company

or its oflicers or otherwise conceining the atfairs of the Company and also io compound or cot.|]Protlise or submit to

arbitration the same actions, suits ar.rd leg'rl proceedings'

(B) To make and give receipts, releases arrd other disclrarges for money payable to the Comparry arrd for the clairns and denrands

of tlre CompanY'

(9) To determine who slrall be entitlecl to sig,n orr the Conrpany's belralf bills of exchange, pronlotes, dividend warrants, clreques'

arrd other negotiable, instrumerrts, rcccrpts, accepta;ce, endorsements, releases, contracts, deeds, arrd documetrts'

(10) From time to tinre regulate the affairs oi tlre Conrpany in suclr manner as they think fit arrcl in particular to appoirrt arly Person

to be the attorneys or agents for tlre Cornpa,,y 
"ith", "b-ad 

or irr lndia witir suclr powers ir.rcluclirrg Power to sub- delegate

and upon suclt tert-t-ls as l'l1ay be tlrotrglrt fit'

(1 1) To irrvest and deal with any moneys oi tlre conrpany not inrnrecliately required ior tlre 1;r-rrpose thereof uporr such securities

as tlrey tlrirrk fit.

(12) To lralf of the Conrltany in favour of any Director or otlrer persoll n'ho nlay incur or be about to

inc the bepefit of tlre Company such mortgages o[ tlre Comparry's Prol]erty (present and future)

as mortgate may contain a power of sate ana suclr other powers covenants and provisions as

shall be agreed uPon.

(13) To give to any person employed by the Conrpany a commission on the profits, or any p^articular business or transactions,

or a share in the general pro'fits of th" .omp.ny and srch commission, or share of profits, slrall be treated as part of the

working exPenses of the ComPanY.

(1.1) From time to time to make, vary and repeal bye-laws for the regulations of the business of tlre company, its officers and

seryants.

(15) Toetlterintoall sr-rclrnegotiatio[rsandcontractsandrescindandvaryall suchcontracts,.andexecuteanddoall suchacts'

deeds and tlrings irr the ,iam" ,nd on behalf Of the Company as they may consider expedient for or in rel:tion to any of tlre

matters aforesaid or otherwise for tlre purpose of the Company'

(16) To pay gratuities, bonus, rewards, presents and gifts.to employees or dependents of any deceased enrployees to charitable

institutions o, prrpor"r, to subscribe for providint funds and'other associations for the benefit of the employees'

Power to deleg.rte to Corrrtrrittee.

12,1. Subject to t5e provisiorrs of Sectiorl ?()l of tlrc. Act, and other provisions of the Act, the Board nray clt'legate fronr time to tinre

and at ar.ry time to a comnrittee for.recl out oi tlre Directors oll o, uny of the porvers, autlrorities, and discretions for the tirne

beir.rg vested in tlre Bolrcl and arry sLrL,lr rlelcg,rtions nray be made onsuch terr,s and sul:j.ct to sttclr cotrclitions as the Board

may tlrink fit.

Attorney of tlre ConrParrY.

125. Tlre Board may rney under trre cor,parry's seal any person to be

tlre attorney of rities and discretions r.rot exceeding tlrose vested

in or exercisabl ub.iect to suclr conditions as the Board may from

time to time th be made in favour of the members' or any of the

members of any firm or comPany, or tlre members, or comPany or otherwise in

tavour of any body o, p"oonr, wlrether nominated such power of attorney may

contain such provision for the protection or cohveni s the Board may think fit'

Power to authorise sub-deligation.

126. The Board may authorise any such delegate or attorney as aforesaid to sub-delegate all or any oi the Powers, authorities and

discretions for the time being vested in it'

Duty to maintain Registers etc. and records of minutes'
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127. (1) The Board slull duly comply with tlre provisions of the Act and in particular with the provisions in regard to tlre registration

of tlre particulars of the nrortgages and clrarges affecting the properties of the company or created by it and to keeping a

Register of tlre Directors and to sending to the Register an annual list of members and a summary of particulars of shares

and stock and eopies of special resolutions and otlrer resolutions of the Board as are required to be filed with the Registrar

under Section 192 of the Act, and a copy of the Register of Directors and notification of any clrarges therein.

(2) The Company shall comply with the requirement of Section 193 of the Act, in respect of keeping of the minutes of all

proceedings of every General Meeting and of every meeting of the Board or any Comnrittee of tlre Board.

(3) The chairman of the meeting may exclude at his absolute discretion such of the matter as are or could reasonably be regarded

as defamatory of any person, irrelevant or immaterial to tlre proceedings or detrimental to tlre interets of the Conrpany.

Secretary.
,,liij,,lir
128. The Board shall have tlre power to appoint as the Secretary a pe6on possessing the prescribed qualificatiors, and fit in

opinion for the said oflice, for such period and on such ternrs and conditions as regards renruneration and otherwise as they

may determine. The Secretary slrall have such powers and duties as may, from time to time be delegated to or entrusted,to hirn:,'

by tlre Directors.

Powers as to comrnence of branch business.

1 29. Any branch or kind of business which by the Mernorandunr of fusociation of tl.re Compar.ry or these presents is expressly or by

iniplication authorised to be ulrdertaken by the Conrpany may be undertaken by the Board at suclr tinre ortin.ies as theyslrall
think iit and furtlrer may be suflered by thenr to be in abey,ance rvlretlrer such branch or kind or busirress may have bec'rr actually

cornmenced or not so long as tlre Board nr;ry deenr it expedierrt not to conlnlence or proceed lvith suclr branclr or kind of

business.

Delegatiorr of Powers.

130. Subject to the provisions of Section 292 the Board may delegate all or any of their powers to any Directors jointly or severally

or to any one Director or at their discretion.

BORROWINC

Borrowing.

131. (1) Tlre Board of Directors may from time to tinre but with such consent of tl're Company in Ceneral Meeting as may be required

under Section 293 raise any mone)6 or sums of money for tlre purpose of the Company provided that the monep to be

borrowed by the Company apart from temporary loans obtained from tlre Company's bankers in the ordinary course of
business shall not without the sanction of the Company at a Generat Meeting exceed the aggregate of the paid up set apart' for any specific purpose and in particular, but subject to the provisions of Section 292 of the Act the Board may from time

to time at their discretion raise or borrow or secure the payment of any such sum of money for the purpose of the Company,
by the issue of debenture perpetual or othenrvise including debentures convertible into slrares of this or any other company
or perpetual annuities and in security of any such money so borrowed, raised or received, mortgage, pledge or charge, the
wlrole or any part of tlre property assets or revenue of the Company present or futur'e, including its uncalled capital by

special assignment or otlrerwise or to transfer or convey the same absolutely in trust and give the lenders powers of sale

and otlrer powers as may be expedierrt and to purchase redeem or pay off any such securities.

Provided that every resolutiorr passecl by the Company in Ceneral Meetirrg in relation to the exercise of the power to borrow
as stated above shall specify the total an)ount upto which moneys may be borrowed by the Board of Directors.

t (2) Tlre Directors may by a resolution at a nteeting of tlre Board delegate the above power to borrow money otlrerwise than
on debentures to a Committee of Directors or tlte Managing Directol if any, within the limits prescribed.

(3) Subject to the provisions of the altove sult-clause, the Directors may, from time to time, at tlreir discretion, raise or borrow
or secure the repayment of any sunr or sums of money for the purpose of the company, at such time and in such manner
and upon suclr terms and conditions in all respects as tlrey think fit, and in particular, by promissory notes or by opening
current accounts or by receiving deposits and advances with or without security, or by the issue of bonds, perpetual or
redeemable debentures or debenture stock of tlre Company (both present and future) including its uncalled capital for the
tinre being, or by mortgaging or charging or pledging any lands, buildings, goods or 6ther property and securities of the
Company or by such other means as to tlrem may seem expedient.

Assignnrent of debentures.
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132. Such debentures, clebenture-stock,borrds or otIrer securities nray be made assignable fr,:,r fronr any equities bctrvec-n tlre

Compar.ry and the person to wltom the sanre nray be issued.

Terms of debenture issue.

133. (a) Any such debentures, debenture stock, bonds or other securities may be issued at a discour.rt, prenrium or otherwise, arrd

with any special privileges as to redemption, surrender, drawings, allotnrent of shares of tlre Conrpany, appointnrent of
Directors or otherwise. Debentures, debenture stocks, bonds or other securities, with a riglrt of conversion into or.rllotnrent
of shares shall be issued only with the sanction of tlre Company in General Meeting. ,,'. ,',

(b) Any trust deed for the securing of any debenture- stock and or any mortgage deed and or otl.rer bond for securing palnrcRt , 
l

of moneys borrowed by or due by tlre Company and or .rny contract or any agreemcnt nrade by the Company lvith any

person, firm, body corporate, Covernment or authority who nray render or agree to rcrdt'r any financial assistance to tlre ' '

Company by way o[ loans advanced or by guaranteeing of any loan borroweJ or othor obligations of the Company or try 
.,'

subscription to tlre share capital of the Cornpany or provide assistance in any otlrer manner, nray provide for the .

appointment,frorntimetotime,byanysuchnlortgage, lender,trusteesorlroldersof debenturesorcontractingpartyas'i,:
aforesaid, of one or more persons to be a Director or Directors of the Company. , 

,,

(c) Such trust, deed, nrortSage, deed, bond or contract may provide that the person appointing a Director as aforesaid n101l .:.;

from time to time remove any Director so appointed by hinr anrl appoint any other persorr in lris place and provide for fitting. ' :,

up of any casual vacancy created by suclr person vacating office as such Director. Such ltorvtr slrall determine and terminate ,

on the discharge or repayment oftire respective nrortgage, loan or clebt or debentures or on the ternrination ofsuch contract
and any pe6on so appointed as Director uncler mortgage or bond or debenture trust cleed or under such contract shall

cease to hold office as such Director on the disclrarge of the same. Suclr appointrnent and provision in such document as

aforesaid shall be valid and effective as if contained in these presents,

134. The Director or Directors so appointed by or under a mortgage deed, debenture trust deed or other bond or contract as aforesaid

shall be called "Nominated Directors", the words "Nominated Directo/'shall mean the Director appointed as afores;id and

for the time being holding such office. The Nominated Director shall not be required to hold any gualification shares and slrall

not be liable to retire by rotation or be removed from office of the Company. Such morttage deed or bond or trust deed or
contract may contain such auxiliary provlsions as may be arranged between the Company and mortgage, lender, trustee or
contracting party as the case may be and all such provisions shall have effect notwithstanding any of the other provisions herein
contained but subject to the provisions of the Act.

Register of Mortgages.

135. The Directors shall cause a proper register to be kept, in accordance with the Act, of all mortgages and charges specifically
affecting the property of the Company and shall duly comply with the requirements of the Act, in regard to the registration of
morttates and charges therein specified.

Subsequent assignees of trncalled capital.

'136. Where any uncalled capital of the Company is clrarged, all persons taking any srrl;sequerrt clrarge thereon shall take the sanre,

sultject to such prior charge and slrall nrake tht, sarte, subject to such prior clr.irge anrJ slr,rll not be errtitled, by notice to tlre
shareholders or othenvise to obtain priority over such prior charge.

Charge in favour of Dire'ctor for indemniry.

137. lf the Directors or arry of them or any other persons, shall become personally liat-lle for tlre payment of any sum prirrarily clue

from the Company, the Board may execute or cause to be executed any mortgaEe, charge or securiry over or affecting tlre rvhole

or any part of the assets of the Company by way of indemnity to secure the Directors or otller persons so becomint liable as

aforesaid from any loss in respect of such liabiliry.

Powem to be exercised by Board only at Meeting.t

138.(1) TheBoardofDirectorsshall exercisethefollowingpowersonbehalfoftheCompanyandthesaidpowersshall beexercised
only by resolutions passed at the meeting of the Board:

(a) Power to make calls on shareholders in respect of moneys unpaid on their shares;

(b) Power to issue debenturesl

(c) Power to borrow mone)6 otherwise than on debentures;

(d) Power to invest the funds of the Company.



Power to make loans.

The Board of Directors may by a meeting delegate to any Committee of the Directors or to the Managing Director the powers
specified in sub-clauses (c), (d) and (e) above.

[very resolution delegating the power set out in sub- clause (c) above shall specify the total amount upto which money may
be borrowed by the said delegate.

Every resolution delegating the power referred to in sub-clause (d) above shall specifo the total amount upto which the
funds may be invested and the nature of the investments which may be made by tlre delegates.

Every resolution delegating the power referred to in sub-clause (ej above shall specify tlre totalamount upto which the loans
may be made by the delegate the purposes forwhich the loans may be made and the maximum amount of loans which may
be made for eaclr sucl.r purpose in individual cases.

A4ANACt NC Dt RECTORS/WHOLE TtME Dt RECTO RS

Appointnrent of Marragirrg Directors or \{lrole-tinre Directors.

139.(a) TlreBoardt-trayfrotrltimetotirnewithsuchsanctionoftheCentral Covernmentasnrayberequiredbylaw,appointoneor
nrore of their lrody to the office of the Managing Director or lr4anaging Directors or rvhole time Directors.

(b) The Direclors rtlay frotl tirle to tinte resolve that there slrall be either one or more Managing Directors or lvl-role tirne
Directors.

(c) lNtheevenlofarryvacancyarisingintheofficeofaManagingDirectororwholetinreDirectoriftheDirectorsresolveto
itrcrease tlte nunrbc'r of Managirrg Directors or wholetirne Directors, the vacanry shall be filled up by the Board of Directors
and the lr4arragirrg Director or rvltole tinre Director so appointed shall hold the ofhce for such period as the Board of Directors
may fix.

(d) lf a Managing Director or Wholetime Director ceases to hold office as Director, he shall ipso facto and immediatety cease
to be a Managing Director or Wholetime Director.

(e) The Managirrg Director or wholetime Director shall not be liable to retirement by rotation as long as he holds office as
Managing Director or whole time Director.

Powers & duties of Managing Director or Whole-time Director.

140. Managing Director or Wlrole-time Director shall subject to supervision, control and direction of the Board and subject to the
provisions of tlre Act, exercise such powers as are exercisable under these presents by the Board of Directors as theymay think
fit 3nd confer such powers for such time and to be exercised for such objects, purposes and upon such terms and'conditions
and with such restrictions as they may think expedient and they confer such power either collaterally with or to the exclusion
of any such substitution for all or any of the powers of the Board of Directors in that behalf and may irom time to time revoke,
withdraw, alter or vary. all or any of such Powers. The.Managing Directors or wholetime Directors may exercise all the powers
entrusted to them by the Board of Directors in accordance witli tlre Board,s direction.

Remuneration of Managing Directors/Whole-time Directors.

141. SubjecttotlreprovisionsoftlreActandsubjecttosuchsanctionoftlieCentral CovernnrentasmayberequiredfortSepurpose,
the Managing Directorc or Wlroletime Directors shall receive such remuneration (whether by way of salary commission or
participation irr profits, or pa(ly in one way and partly in another) as the Company in Ceneral tvteeiing ,.y iro* time to time

. determine.

Reimbursement of expenscs.

142' le-time Directorshall be entitled to charge a1d be paid for all actual expenses, if any, whiclr they
witlr tlre business of the company. They shail be entitled to appoint part time emproyees in

nt of the affairs of the Company and shall be entitled to be paid by ihe Conipany any remuneration
time employees.

Business to be carried on by Mg. Director/Whole-time Director.

143' (1) The Managing Director or Wltole-time Director-shall have subject to the supervision, control and discretions of the Board,
the management of the whole of the business of the company and of all its affairs and shall exercise all powers and perform
all duties in relatiotr to tlte management of the affairs and traniactions of the Company, except such powers and suc'h duties

(e)

(2)

(3)

(4)

(s)
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(2)

(3)

as are required by law or by these presrrtts to be t-xerciscd or done by tlre Comparry irr Cerreral r\le etirlg or Lv tlre [jo.rrtl

of Directors arrcl also subject to sr-rch corrclitions or restrictions, irnposed by the Conrl:erries Act or by these Prescrlts.

Without prejuclice to the generality ot the foregoing and subject to supervision and corttrol of tlre Board of Dircctors, tlte'

business of tire Company Jhall be carried on by tlre Managing Director orWlroletime Director rrrd lre shall lrave and excrcisc'

all tl.re powers set out in Article 123 above, except those which are by law or by these [)reser]ts or [:y any resolution of tlre

Board required to be done by tlre Conrpany in Ceneral lvteeting or by the Board.

The Board may, from time to tirne, tlelegate to tlre Managing Director such of their porvc'rs.rrrd duties and subject to such

limitatior-rs ancl conclitions as tlrcy rnay deern flt. The Board may from tinre to tinre revokc, witlrclrarv, alter or vary all or arry

of the powers conferred on the Managing Director or Wholetime Director by tlre Board or by these Presents.

COMMON SEAL

Common Seal.

144. The Board shall provicle a comntotl seal for the C-orrrpany and tl'rey slrall have porver frorrr titne to tirne' to destroy tlte s.rt-ne attd

substitute a new seal in lieu tlrereof; arrd tlre conllon seal shall be kept at the Registered Otlice of tlre Company ancl conrnritted

to the custody of the Managing Director or the Secretary if there rs one'

Seal how affixed,

145. The seal shall not be affixed to ar-ry instrument except by autlroriry of a resolution of the Board or of comntittee and unless the

Board otherwise deterrnines every deed or other instrument to which the seal is required to be affixed slrall, unless the same is

executed by a duly constituted attorney for the Conrpany be signed by one Director at least itr wltose Presence the seal slrall

have been affixed and countesitned by the Managing Director, Secretory or such other person as nlay from tin.re to tinle be

authorised by the Managing Director or by the Eoard provided nevertheless that any instrunterrt bearirtg the seal of tlre Conrpany

and issued forvaluable consideration shall be binding on the Company notwithstanding any irregularity touching tlre autlrori,ty

to issue the same,

Right to dividend.

1a6. (a) The profiS of the Corr.rpany, subject to arry special riglrts relating thereto created or authorised to be created by tlrese

presents and subject to tlre provisiorrs of the presents, as to the Reserue Fund, shall be divisible amont the menrbers in

proportion to the amount of capital paid-up on the shares held by them respectively.

(b) Where capital is paid up on any share in advance of calls, upon the footing that the same slrall carry interest suclr capital

shall not, whilst carrying interest, confer a right to participate in profis.

Declaration of dividerrtls.

147. The Company in Ceneral Meeting may declarc. dividends but no dividend shall exceed tlte antoutrt rccotlttrended by tlre Board.

lnterim dividends.

148. The Board may from tinre to time p.ry to tlre rrembers such interim dividends as appear to tlrenr to lre justified by tlre prolits of

the Conrpany.

Dividends to be paid out of profits only.

149. Nodividendshall bepayableexceptoutoftheprofitsoftheyearoranyotherundistributedprofitsexceptasprovidedbySection
205 of the Act.

Resq5ve Funds.

150.(1) The Board may before reconrmending any dividends set aside out of the profis of tlre Compar.ry such sums as it thinks

proper.Ls a reserve or reseryes which shall at the discretion of the Board, be applicable [or any purpose to wlrich tlre profits

of the Company may be properly applied, including provisions for meeting contingencies or for equalising dividends and

pending such application, may at the like discretion either be employed in the business of the Company or be invested in

such investments (otl.rer tlran shares of the Company) as the Board may, from time to tin.re tlrink fit.

(2) The Board may also carry forward any protits when it may think prudent not to divide, witlrout settirrg them aside as Reserve,
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Deduction for arrears.

151. fhe Board may deduct from any dividend payable to any memberc all sums of money, i[ any, presentty payable by him to the
Company on account of calls or otherwise in relation to the shares of the Company.

- Adjustment of dividends against calls.

ii r iif lf,2patny0eneral Meeting declaring a dividend or bonus nray make a call on the i y jlt:.' so that the call on each member shall not exceed tlre dividend payable to hi " :

same time as tlre dividend and tlre dividend rnay if so arranged between tlre

Payment by cheque or warrant.

153.(1) Anydividend,interest,orothermoneyspayableincashinrespectofsharesmaybepaidbyclrequeorwarrantsenttlrrough
post direct to tlre registered address of the holder or in tlre case of joint holdei to tl're registerej address of that one of tlre
ioint holders who is first nanted on the reg,ister of members or to such persons and to sluch address as the holder or joint
lrolders may irr rvriting direct.

(2) tvcry suclr clreque or warrant slrall be nradr' payable to tlre order of the person to rllrom it is serlt.

(3) tverysuchcheclueorwarrantshall bepostcdwithinforty-twodaysfromtlredateof6ecJarationofdividend.

Receipt of joint lrolclers.

'l 54' An1' one or two or more joint lrolders of a shrre nray give effectual receipts for any dividencls, bonuses or otlrer moneys pryable
irr respect ofsuclr shares.

Notice of dividends.

155. Notice of any dividend that may have been declared shall be given to the persons 
"nil,l"a 

to share thereto in tlre manner
mentioned in tlre Act.

Unclaimed Dividend.

1 56. (1) Wlrere dividend lras been declared by tlre Corlpany but has not been paid or the warrant in respect thereof lras not been
posted within fortyovo dap fronr tlre date of declaration to any shareholder entitled.or the payment of dividend, tlre
Company slrall witlrin 7 dap from the date of expiry of the said period of 42 days transfer dend
which remains unpaid or in relation to wlrich no dividend warrant iras been posted'witl-rin the drys
.to a special account to be opened by the Cornpany in tlrat behalf in any slheduled Bank to de'd
Account" of.

(2) Any money transferred to the unpaid dividend account of the Company in pursuance of sub-clause (1) whiclr renrains unpaid
or unclaimed for a period of 3 years fronr tlie date of such transfer shafl be transferred by the Company to the Ceneral
Revenue Account of the Central Covernment but a claim to any money so transferred to tlre Ceneral Revenue Account may
be preferred to tlre Central Government by the person to whom tlre money is due and shall be dealt with as if suc6 transfer
to the general reserve account had not been nrade, the order ifanyfor payrnent of the claim being treated as an orderfor
refund of revenue.

(3) The Company slrall when making any transfer under clause (2) to the general revenue account of the Central Covernnrent
arry unpaid or unclaimed dividend furnish to such Officer as the Central Covernment may appoint in tlris behalf a statement
in tlre orescribed forn.r sefting forth in respect of all sunrs included in suclr trarrsfer the nature of the sums, tlre nanres arrdt- last known addresses of the person errtitled to receive tlre sum, tlre amount to whiclr such person is eniitled to and t6e
nar.ure of his clainr tlrereto and such other particular as may be prescribed.

(a) The Comparry shall be entitled to a receipt frorn tlre Reserve Bank of lnclia for any nroney transferred by it to t6e gencral
revenue acco(rnt of the Central Covernnrent artd suclr receipt shall be effectual discharge of the Company in respect ri.r"of.

(5) "N o unclainled dividend shall be forf eited by the Board unless the claim thereto becomes barred by law and the Conrpany
slrall conrplywith all the provisiorrs of Section 205-A of tlreAct in respect of unclainred orunpaid jividend.,,

Transfer of slrares not to pass prior to dividencls.

157' Any transfer of shares shall not pass tl)e right to any dividend declared tlrereon before tlre registration of the transfer.
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Cr\PITALISAITON OF PRO FITS

Capitalisation of Profi ts.

158. (1)

(a)

(b)

(2)

(i)

(ii)

Tlre company in ceneral MeetinS, mJy orr recommendation of the Board resolve:

That it is desirable tg capitalise any p.rrt of the amount for the time being standing to the credit of.the Company's reserve

accounts or to tlre credit of the protit and loss accounts or otherwise available for distribution; and

That such sum be accordingly set lee ior distribution in the manner specificd in sub-clar-rse (2) amongst the members who

woulcl have been entitlecl ttereto if distril:uted by way of such dividend and in the same proportion'

The sunr aforesaid shall not be paicl irr cash but shall be appliecl, subject to the provisions contained in sub-clause (3) either

in or towards, ''

Paying up any amounts for the tinre being unpaid on shares held by such members respectively;

paying up in full, unissued shares oi tlre Company to be allotted and distributed, credited as fully paid up, to and amongst

such members in the propoftiorrs a[oresaid, or

Partly in the way specified in sub-clause (i) and partly in tlrat specified in sub-clause (ii)'

A share premium account and a c.rpital rerlemption reserye fund may, for the purpose of this regulation only, be applied in

the paying up of un-issued shares i,r be issued to members of the Company as fully paid bonus slrares'

The Board slrall give effect to the rcsolutions passed by the Company in pursuance of tlris regulation'

(iii)

(3)

(1)

Power of Directors for declaration of bonus'

159. (1) Whenever such a resolution as aforesaid shall have been passed the Board shall:

(a) Make all appropriations and applications of the undivided profis to be capitalised thereby and all allotments and issues of

fully paid shares or debentures, if any, and

(b)GenerallydoallactsandthingsreqLriredtogiveeffectthereto.

(2) The Board shall have full Power:

(a) to make such provision, by the issue of fractional certificates or by payments in cash or otherwise as it think fit, in the case

of shares or debentures beconring distributable in fraction; and also

(b) i:lml':*:g 'l:
the paynrent of bY the

solved to be capitil the

(3) Any agreement made uncler such arrtlrority shall be effective and binding orr all such trtembers'

ACCOUNTS

Books ofAccounts to be kePt.

160.(1) TheBoardofDirectorsshall causetrueaccountstobekeptofall sumsofnroneyreccivedandexpendedby-thec.ompany

and the matters in respect of lvhich such receips and expenditure takes place, of .rll sales and purchases of goods by the

Company and of the assets, credits and liabilities of the Company'

(2) lf the Company shall have a Branch office, whethel of accounts relating to the transactions

! effected at the tffice shall be kept at that of{ice, and made upto date at intervals of not more

than three months, shall be sent by the Branch office red Office or to such other place in lndia'

as the Board thinks fit, were the main books of the Company are kept'

(3) All the aforesaid books shall give a fair and true view of the affairs of the company or of its Branch office, as the case may

be, with respect to the matters aforesaid and explain its transactions.

Where Book of Account to be kePt.

161. The Books of Account shall be kept at the Registered Ofiice or at such other place in lndia as the Directors think fit'

28



lnspection by members.

'162. The Board
wrrat cond nd under

inspection en to the

account or books of

company i on of the

Statement of accounts to be funrislred to Ceneral Meeting.

The Board of Directors slrall lay before each Annual Cenerall4eeting a Profit and Loss Account for tlre financial year of thecompany and a Balance sheet made uP as at the end of the financiaiyear which shall be a date which shalt not precede the.la\/ 
^l 

tlra mooli,ra 1.., .-^-^ 1L^^ -:.. -^^-.L- ;;;i,;;;;J,;;;:;;il;
provisions of the Act.

Form of Balance Sheet & Profit & Loss A/c. 
. :

161'(1) subjecttotheprovisionsofsectior't211 oftlteAct,everyBalancesheetandprofitanclLossAccountoftheComparryshall
be irr tlre fortls set out iI Parts I and ll respectively of Silredule lV of tlre Act, or as n3ar tliereto as circunrstances adrrrit.

(2) So long as tlre conrparry is a lrolding company havirrg a subsid[rry the con'rpany slrall conform to Section 2.t2 and otlrerapplicable provisions of tlre Act.

Autlrcrrtication- of Balance Slrr.ct and profit & Loss A/c.

165'(1) [veryBalanceSlrectandeveryProfit&Loss.Accountoftheconrpanyshall besignedorrbehalfoftheBoardbySecretary,if
any, atld by rrot lcss tltarr two Directors of tlte conrpany one of whom shall beihe lvlarraging Directorw6ere there is orre.

Provided that wherl only one Director is for the tinre being in lndia, the Balance sheet arrd profit and Loss Account shall besigned by suclr Director and itr suclr a case there shall bi attached to the Balance sheet and the profit & Loss Account astatement signed by hinr explaining the reason of non-compliance with the provisions of sub-clauie(.1).
(2) The Balance Sheet and Profit and Loss Account shall be approved by the Board of Directors before tlrey are signed on behalfof tlre Board in accordance with the provisions of this Article and before they are subnritted to the Auditors Ior their reportthereon.

Profit & Loss Account to be annexed to & Auditor's Report to be attached to the Balance Sheet.

166' The Profit and Loss Account shall be annexed to the Balance Sheet and the Auditor,s Report shall be attached thereto.

Board's Report to be attached to Balance Sheet.

167. (1) Every Balance Sheet laid before the Company in Ceneral attached to it rectorswith respect to the.state of the Company,s affairs, the a ch it propose in suchBalance Sheet; and rhe amount, if any, which it reco id by way of es andconrmitments if any affecting tlre linancial position of the , ave occurred nancialyear of the Company to which the Balance Sheet relates and the date of tlre Report.
(2) it is material for the appreciatio mpany's affairs by its members and rvill

be harnrful to the business cf tl f its subsidiaries, deal with any Jong",
g the fir.rancial year in tlre natur irress, or in the Company,s subsidiarie,s
ness carried on by them and ge business in which the Clmpany has anra

(3) The Board's a statelnent shon,in
throughout I ;eceipt of renruner.-r
six thousand
whicrr in trre i:IilI,.:jli]:,Iltr
such employee is a relative of any Directors or Managers
otlrer particulars ltrescribed.

(a) The Board shall also give the fullest information and explanation in its report in cases falli.g under the provision to section222 in an addendunl to that report, on every reservation, qualification or ddverse remark .o"ntnined in tLe Auditor,s Report.
(5) The Board Report and addendunr (if any) thereto shall be signed by its Chairman if he is authorised in that behalf by the
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Boar, and where lre is not so authorised slrall be signed by suclr number of directors as are' rct;ttired to sign tlre Bal:rnce

Sheet and the Profit and Loss Account ofthe Conrpany byvirtue ofsub- clause (1) and (2) ofAfticle 165.

(6) TheBoardshallhavetherighttochargeanypersonbeingaDirectorwiththedutyofseeingthattheprovisionsofsub-clauses
(1) to (3) of this Anicle are conrplied with.

Rights of membes to copies of Balance Slreet & Auditors' Report.

168. The Company shall comply with the requirements of Section 219 of the Act.

ANNUAL RETURNS

Annual Returns.

169. The company shall make the reclrrisite Annual Retums in accordance with the Sections 159 and 162 of the Act.

AUDIT

Accounts to be audited.

1 70. Every Balance Sheet and Profit and Loss Account shall be audited by one or more Auditors to be ap pointed as hereinafter set

out.

171. (1) The first Auditors of the Company shall be appointed by the Board of Directors within one month of tlre date of registration

of the Company and the auditor or auditors so appointed shall hold office until the conclusion of the first annual general

meetint.

Provided that:

(a) the Company, may at a Ceneral Meeting, remove any such Auditor or all or any of such Auditors and appoint in his or their

places any other person or pemons who have been nominated for appointment by any member of the Company and of

whose nomination special notice has been given to the members of the Company not less than seven dap before the date

of the meeting; and

(b) if the Board fails to exercise its powers under this clause, the Company in Ceneral Meeting may appoint the first auditor or

auditors.

(2) The Company at the Annual Ceneral Meeting in each year shall appoint an Arditor or Auditors to hold office from the

conclusion of that meeting until the conclusion of the next Annual Ceneral Meeting and every Auditor so appointed shall

be intimated of his appointment within 7 days. Provided that before the appointment or reappointment of ArditororAuditors

is made by the Conrpany at any general meeting a written certificate shall be obtained by tlre Corrrpany from the Auditor or

Auditors proposed to be so appointed to the effect that the appointnrent or appointments if nrade will be in accordance

with the iimits specified in sub-section 1-B of Section 224. Every Auditors so appoirrted shall w'ithin 30 days of the receipt

from t[e Company of the intimatlon of his appointment shall inform to tlre Registrar oI Companies in writing that he has

accepted or refi.rsed to accePt the appointment.

(3)

(a)

(b)

(c)

(d)
t

(4)

(s)

(6)

Subject to the provisions of Section 224 (1-B) and Section 224-A at any Annual Ceneral Nleeting a retiring Auditor, by

whatsoever authority appointed shall be reappointed unless:

he is not qualified for re-appointment;

he has given the Company notice in writing of his unwillingness to be reappointed;

a resolution has been passed at that meeting appointing somebody instead of him or providing expressly that he shall not

be reappointed, or

where notice has been given of an intended resolution to appdint some pemon in the place of a retiring Auditor, and by

reason of the death, incapacity of disqualifhation of that person or of all those persons as the case may be, the resolution

cannot be proceeded with.

Where at arr Annual Ceneral Meeting, no Auditors are appointed, the Central Government may appoint a person'to fill the

vacancy.

The Company shall within 7 dap of the Central Covemment's power under sub-clause (4) becoming exercisable, give notice

of that fact to the Covemment.

The Directors may fill any casual vacancy in the office of an Auditor, but while any such vacancy continues, the remaining

Auditor or Auditors (if any) may act where such a vacancy is caused by the resignation of an Auditor, the vacancy shall only



(7) A person, other than a retiring Auditor,
notice of a resolution of appointrnent
not less than 14 dap before tlre meet
notice to the retiring Auditor and shall give notice thereof t
and all other provisions of Section 225 shall apply in the matter. The provisions of this sub-clause s6all also dpply to a

be filled by the Company in Ceneral Meeting.

resolution that a retiring auditor shall not be reippointed. -''- -rr'l

, (8)'The Persons qualified for appoirrtment as Auditors shall be only those referred to in Section 226 of the Act.
(9) NoneofthepersonsmentionedinSection226oftheActasarenotqualifiedforappointmentasAuditorsshall 

beappolnted
as Auditors of the Company.

re-appoint any person or firm as its Auditors if such person or
t holds appointment as Auditor of the specified number of

nies, provided that in the case of the firm of auditors specified
ber of companies per partner of the firm, provided furtirer that

Provided also tliat rvhere arry, partner oi a lirm of audito
or more cornpanies tlre nunrlrcr oi conrgrarries lvhich ma
number in tlie jggregate. Specified nunr[-ler nreans in the
of companies eaclr of whicll lras a paid up share capital of less than Rs.25 lakhs, 20 companies and in any other case 20comPanies out of n'hich not rnore tlran ton shall be coml anies each of which has a paid up share capital of Rs. 25 lakhs or

Audit of Branch Office.

1 72' The company shall comply with the p rovisions of Section 228 of the Act in relation to the audit of the accounts of Branch of{icesof the Company.

Remuneration of Audit ors.

1 73' The remuneratiot.t of tlre Auditors s I rall be fixed by the Company in ceneral Meeting except tlrat the remuneration of any Auditorappointed to fill any casual vacancy n.ray be fixed by the Board.

174'(11 EveryAuditoroftlrecompanyshall lravearightofaccessatall timestothebooksofaccountsandvouchersofthecompany
and shall be entitled to require from the Directors and officers of the company such information and explanation as may

. 
be necessary for the performance of his duties as Auditor.

(2) All notices of and other communications relating to any ceneralMeeting ofthe company which any member of the company
is entitled to have sent to him shall also be forwarded to the Auditor 

"nd 
th" Arditor shall be entiiled to attend any c.n"."lMeeting and to be heard at any ceneral Meeting which he attends on any part of the business which concerns him asAuditor.

(3) The Auditor slrall nrake a rePort to tlie menrbers of the company on the accounts explained by him and on every BalanceSheet and Profit and Loss Account attd on every other document ieclared by the Acl to be part of or annexed to tlre Balanceslteet or Profit and Loss Accoutrt lvhich are laid beforq the Company in General Meeting during his tenure of office, and theReport shall state whether, in his opinion and to tlre best of his lnformation and accordirrg to th1 explanation, gJ"nio t im,the said accounts give tlre infornlation required by the Act in tlre manner so required and give a true and fair view;

. (i) in the case gf Balance Sheet of tlre state of tlre company's affairs as at the end of its financial year; and
(ii) in the case of the Profit and Loss Account of the profit or loss for its financial year.

(a) The Auditor's Report shall also stare:

tt' 
#ff!"jfiH :i[|n""ffll 

the infonration and explanations which to the best of his knowtedge and betief were necessary

(b) whether in his opinion, ProPer book of accounts as required by law have been kept by the company so far as it appearsfrom his examination of those bor:ks, and prciper returni 
"dequate 

for the purposes of his audit have been received frombranclres not visited by him;

(c) whether the report on the accounts of any Branch office audited under Section 228 by apercon other than the company,sAuditor has been forwarded to him as required by clause (c) of sub-section (3) of Section 228 of tlreAct and how he hasdealt with tlre same in preparir.rg Auditor,s Reportj and
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(d) Whether ttre Corrrpanv's Balarrce Sheet ancl Protlt and Loss Account dealt rvitlr by tlre Rr'pt.rrt ;rre in agreetrterrt lvitlr tlre

books of accoutrt and returns,

(5) \4/hetheranyofthemattersreferredtoonitems(i) and(ii) ofsub-clause(3) aboveorirriterls(a),(b),(c) and(d),ofsub-clause

(4) above is answered in the negative orwitlr a quali{ication, the Auditor's Report slrall state tlre reason for tlre answer.

(6) The accounts of the Company shall not be cleemed as not having been properly drarvt.t ttp orr tlre ground merely that the

Company h.rs not disclosed certain nratters if:

(a) thosemattersaresuchastheCompanyisnotrequiredtodisclosebyvirtueofanyprovisiorrscontainedintheActorany
other Act and

(b) those provisions are specified in the Balance Sheet and Profit and Loss Account of tlre Conrp;rrry.

(7) Tlre Auditor's Rcport slrall be reacl before the Company in Ceneral Meeting and sl'ull l-:e opcr.r tr.r inspection by ar.ry nrenrbcr

of the ConrParrY.

Accounts when audited & approved be conclusive except as to errors discovered within 3 nrontlrs.

175. Every account of the Company when Audited and approved by a Cerreral Meeting shrll be cottclusive excePt as regards any

"rroi 
dir.or"red therein, within 3 months next after the approval thereof. Wlrenever arry such enor is discovered within that

period the account shall forthwith be corrected, and shall henceiorth be conclusive.

SERVICE OF DOCUMENT AND NOTICE

Service of documents on tl.re Company.

175. A document may be served on the Company or an officer thereof by sendirrg it to the Conrpany or Officer at the Registered

Office of the Company by post under a certificate or posting or by Regd. Post or by leaving it at its Registered office'.

How document is to be served.

177.(11 A document (which expression for this purpose shall be deemed to include ancl shall include any summons, notice,

requisition, process, order, judgement or any documents in relation to or in the wincling up of tlre comPany) may be served

or sent by the Company on or to any rnember either personally or by sending it by post to hinr to his registered address,

or (if he has no registered address in lndia) to tlre address, if any witlrin lndia supplied by lrim to the Company for tlre giving

of notices to hirn.

(2) All notices shall, with redpect to any registered shares to which persons are entitled jointly, be tiven to whichever of such

pe6on is named first in the Registerand notice so given shall be sufficient notice to all the holders of such share.

(3) Where a clocuntent is sent by post.

(.-r) Service thereof slrall be deemecl to be effected by properly.-rdclrr.ssing prc,paying arrcl postirrg a letter containirrg the notice,

provided tl'rrt rvhere a menrber has intimated to the Conrpany in aclvarrce that docrrn'rents should be sent to hinr unclt'r a

certificate of posting or by registered post without acknovvledgenrerrt clue and lras deposite'd with tlre Corrrpany a sunr

sufticient to <Jefr.ry tlre expenses of doing so, service oithe clocLrrnents shall not be clcertrecl to be eifected utrlcss it is se'rtt

in tlre manner intimated by the membe4 and

(b) unless the contrary is proved, such services shall be deemed to have been effected:

(i) inthecaseofanoticeofameetin&attlreexpirationofforty-eighthoursaiterthelettercorrtairtirrgthenoticeisposted,and

(ii) in any other case, at the time at which the letter would be delivered in the ordinary course oi post.

Members to notify address in lndia.

178. Each registered holder of shares from time to time notifr in writing to the Company sonle place in lndla to be registered as his
t addressandsuchregisteredplaceofaddressshall forall purposesbedeemedhisplaceofresidence.

Service on members having no registered address'

179;. lf a member has not registered an address in lndia, and has not supplied to the Company an address within lndia, for the giving

of notices to him, a document advertised in a newspaper circulating in the neighbourhood of Registered Office of the Company

shall be deemed to be duly served on him on the day on which tlre advertisement appears.

Service on persons acquiring shares on death or insolvency of members.
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180. A docunrent may be served by the Cornpany on the persons entitled to a slrare in consecluence of tlre death or insolvency of a
nrember by sending it througlr the post in a prepaid letteraddressed to tlrenr by name or by tlre title or representative of tlre
deceased, or assigrrees of the insolvent or by any like description at the address (if any) in lndia supplied for the purpose by tlre
persons clairriing to be so entitled, or (urrtil suclr in address has been so supplied) by serving tlre docunrent in any manner in
which tlre sarne rright have been served if tlre deatlr or insolvency lrad not occurred.

Persons entitled to Notice of Ceneral Mcctings.

18'l . Sub.iect to the provisior-rs of the Act and these Afticles, Notice of Ceneral Meeting slrall be given:

[ ; i 111i to the nrenrbers of tlre Company as provided by the Articles, in any manrrer authorised by Articles 1 78 and 1 80 as
nray be or as authorised by the Act;

(ii) to the persons entitled to a share in consequence of the death or insolvenry of a nrember as provided by Article 181 or as

autl.rorised by tlre Act;

(iii) to the Auditors for tlre tirne being of tlre conrpany, in the manner authorised by Article 178 as in tlre case of any menrber or
members of the Cornpany.

Notice by Advertisemcr rt.

1 82. Subject to the p rovisiorls of tlre Act any docunrent required to [:e served or sent by tl.re Corn 1.:any on or to the nrenrbers or any
of therr.r arrd not cxpressly, provided for by tlrese presents, shall be deerned to be duly served or sent if advertised, in a newspaper
circulatirrg in the [f ist. irr n,lrich tlrt' Regcl office is situated.

Mem[:crs bouncl by docunterit given to previous lrolclers.

183. tvery persotl, u'lro l-ry tlre operatiott of lllr, trarrster or other rncarrs w,hatsot-.ver, slrall lrcconre crrtitled to any shares shall be
bound by every docutrtent in respect of such share wlrich, previously to his nanre and address beirrg entered on tlre Register
slrall lrave been duly served on or sent to tlre person from wlrorn he derived his title to such slrare.

1 8.1. Any notice to be given by the Conrpany slrall be signed by the Managing Director or by suclr Director or Officer as the Directors
nray appoint. Tlre signature to any notice to be given by the Con'rpany may be written or printed or litlrographed.

AUTH ENTICATION OF DOCUMENTS

Authentication of docunrerrt & proceedings.

185. Save as otherwise expressly provided irr the Act or tlres€ Articles, a document or proceeding requiring authentication by the
Company may be signed by a Director, the Managing Director, the Manager, the Secretary or an autlrorised officer of tlre
Corhpany and need not be under its seal.

WINDING UP

Application of assets.

186. Subject to the provisions of the Act as to preferential paynlents the assets of the Comparry slrall on its winding up, be applied
in satisfaction of its liabilities pari passu and subject to such application shall be distriltuted among the nrembers according to
tlreir rights and irrtcrests irr the Conrpar.ry.

Division of ir.r specie anrong assets of tlre Co. rnembers.
!

1 87. lf the Cornpany shall be wound up rvhether voluntarily or otlrerwise, the liquidators may rr,,itlr tlre sanction of a special resolution
divide arnong f he torrtributories in spc'cie or kind, any part of tlre assets of tlre Comparry arrcl may witlr the like sanction vest
any Part of the assets of the Cornllany itt trustees upon such trusts for the benefit of tlre contributories, r any of them, as tlre
liquidators with tlre like sanction shall tlrink fit. lrr case any shares to be divided as aforcsaid division to any of the said shares
may witlrin 10 days after the'passing of the special resolutiorr by notice in writing direct tlre liquidators to sell his proportion
and pay hinr tlre net proceeds and the liquidators shall, if practicable, act accordingly.

Directors'& others riglrt to indenrnify.

I N DTMNIry & RTSPONSIBILIry
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1gg. (a) Subject to the provisiorrs of Sc'ctiorr 20.1 oi tlreAct, the Nlarraging Directorand every Director, Nl;rn;rger, Secretary and otlre r

Ofiicer or Employee of tlre Company sh.rll be indcnrnified by tlre Company against any liability, and it shall bc tlre duty of

the Directors oui of the funds of the Company to pay, all costs and losses and exPe tlses (including travelling cxpenscs)

which any suclr Director, Officer or employee may incur or become liable to by reasorr of any contract entered-into or act

or deed jone by him as suclr Managirrg Director, Director, Officer or Enrployee or in arry way in tlre disclrarge of his duties.

(b) Subject as aforesaid, the Managing Director and every Director, Manager, Secretary or otlter he

Company shall be indemnified against any liability incurred by them or him in defentling arry qr

criminal in which judgement is giveri in tlie ir or his favour or in which he is acquitted or disclr ith

anyapplicationundeiSection633oftheActinlvhichreliefisgiventohimbytheCourt.

Not responsible for acts of others. l,
".,)

1g9. (1) Subject to the provisions of tlrc See rion 201 of tlre Act no Director or otlrer Officer ol tlre CorrrPany slrall be liable lor tliib

acts, receipts, neglects or defaults of any other Di'ector
or for any loss or exPense happening to the company tl

by order of the Directors for or on behalf of the Compa

which any of the moneys of tlre Cc-rnrpany shlll be investe

or tortuous act of any Person, comPany or corporation

deposited or for anyioss occasioned by any error of juclgenrent or oversight on his part or for any otlrer loss or damrge trr

miifortune whatever which shall happerr in tlre execution of the duties of his office or in relation thereto, unless, tlre same

happen through his own willful neglect act or default.

(2) Without prejudice to the gerrerality of foregoirrg it is hereby expressly declared that arry filling fee payable or any docutnent

required io be filled with the Registrar of Companies in respect of any act done or required to be done by any Director other

officer \l reason of*ris holding the said office, shall be paid and bome by the Company.

SECRECY CLAUSE

Secrecy.

190. No member shall be entitled to inspect the Company's work without the permission of Director or Managing Director, or to

require discovery of or any informatlon respecting any detail of the Company's trading or any.matter which is or n'ray be in the

naiure of a trade secret, mystery of tracle secret process which may relate to the conduct of tlre busir-ress of the Company and

which in the opinion of the Directors it will be expedient in the interests of the Members of the Company to communicate to

the public.

Duties of Officers to observe Secrecy.

191. Every Director, Managing Director, lr,t.rrrager, Srcretary, Auditor, Trustees, It'tertrbers oi a cornhrittee, Officer, Serl'artt, Aur:tlt,

Accountant orother p"r5"n employed in the business o[the Companyshall if so required by tlre Directors before errtering upon

his duties, or at any iime during his tr.rm oI office, sign a declaration of the Conrpany arrcl tlre state of Accounts and in nlatters

relating thereto, and slrall by suih <leclaration, plcdge himself not to reveal any of the mattrrs rvhich may come to his know'ledge

in theiischarge of his duties except wlren recluired to do so by the Directors or any rnteting or l-ry a Court of l.rrv or by tlre

person to whlm such matters relate and except so far as may be necessary in order to cornply w'itlr ar.ry of the provisions of

these Articles of Lalv.
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We, the several pemons, wlrose names and addresses are hereunder subscribed below are desirous of being formed into a Company

in pursuance of ihis Articles of Association and we respectively agree to take the number of shares in the Capital of the Company set

opposite our resPective names.

Serial No. Names, descriptions occupations,
addresses and signatirres of

subscribers

No. of Equiry Shares

taken by each

subscriber

Name, signature, address,

occupation and

description of witness

2

3.

4.

5

6.

7.

a

Sheth Pravin Vrajlal
S/o. Vrajlal H. Sheth,
1 7, Parekh Vora Chambers,
66, N. M. Road,
Bombay - 400 023.
(Practicing Chartered
Accountant)

sdl-

Pazambalacode Subramania Krishnan

S/o. Subramanian lyer,

1 2, Aradhana,
386, Linking Road, Klrar,

Bombay - 400 052.
(Service)

sdF

Atulchandra U nredchand Doshi
S/o. Unredchand Danrji Doshi,
59/10, United lndia Bldg,,

Schenre 6, Road No 25,
Sion (West), Bombay - 400 022
(Business)

sd/-

Shah Bharat Jashwrntlal
S/o. Jashwantlal,
Block No. 2, Virdi Niwas,
321. F. Dr. Anrbedkar Road,

Matunga, Bombay - 400 019.
(Service)

sd/-

Jitendra Chhaganlal Shah

S/o. Chhaganlal Shah,

4, Professor Quarters.
Ahmedabad - 16.

(Business)

sd/-

Sheth Vilina Pravin

W/o. Pravin Sheth,

12s, Bhauda.ii Road, Matunga,
Bombay - 400 019.
(Eusiness)

sd/-

Sheth Sudhir Vrajlal
g/o. Vrajlal H. Sheth,

25, Anand Nagar Sociery,

Chharwada Road, Vapi.
(l ndustrialist)

Sd

Total

10 Oen)
Equity

10 (Ten)

Equity

10 (Ten)

Equity

10 (Ten)

Equity

10 (Ten)

Equity

10 (Ten)

Equity

10 fl-en)
Equity

Abdullrh Ebralrinr

S/o. Ebrahinr Fakir,

3rd floor,
35, Undivia Street,

Eombay - 400 008.
(Service)

sd/-

70 (Sevenry)

Equity

Bombay, Dated 25th September, 1985.

1.
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EXTRACT OF THE SPtCIAL RESOLUTION P\SSEIJ UY IllE MEMBTRS OF KUNSTSIOTFE INDUSIRItS LINtITED i\l TllE,\NNLJ,\L
CENERAL MEETINC HELD ON 29TI.I APRII. I9B9:

"RESOLVED THAT the authorised share capital of the Company be increased fronr Rs. 1.00 Crore to Rs. 5.00 Crores by creation of
Forty Lakhs equity shrres of Rs. 10/- each ranking pari passu with the existing shares and Clausc V of tlre Mernorandurn oIAssociation
and Article 5 of the Articles of Association be .-rltered .rccordingly!"

EXTMCT OF TTIE SPECIAL RESOLUTION PASSID BYTHE MEMBERS OF KUNSTSTOFFE INDUSTRIES LIA,{ITED AT THE FOURTH
ANNUAL CENERAL MEETINC IlELD ON 2NI] MARCII 1990.

1 . " RESO LVE D Tt IAT Cl.ruse V of tlre lr'lemorandunr of fusociation of the Company be and shall always be deemed to lrave been
substituted as urrder:

V. The Authorised Share Capital of tlrc Conrpany is Rs. 6,00,00,000/- (Rs. Six Crores orrly) clivided into 60,00,000 (Sixry lacs)
Equity shares of Rs. 10/- (Rs. Ten orrly) rvith such rights, privileges and conditions attached tlrereto as may bc cleternrined
by the general r.r.reetir.rg at tlre tinre of issue. The Company lras and slrall always lrave tlte power to divide the share capital
fronr titre to tinre atrcl vary, modify alrd abrogate any rights, privileges or conditions .rtt.rched to the share in such manrler
as may for the tinre being provided in the regulations of the Company.,,

2. "RESOLVEDTHATArticle5oftheArticlesofAssociationoftheCompanybeandshall alwaysLredeenredtolravebeensubstituted
as undec

The Aufhorised Share Capital of the Conrpany is Rs. 6,00,00,000/- (Rs. Six Crores only) divicled into 60,00,000 (Sixry lacs)
Equity Shares of Rs. 10/- (Rs. Ten only) each.

3. "RESOLVED THAT pursu.rnt to Section 31 of the Companies Act, .1956, 
the Article of Association of tlre Company be altered in

the following manner tlrat is to say:

1) Article 8(3):
ln the -lst line, betrveen the lvord "slrares" and "not" the word ,,shall,, should be irrserted,

2) Article 21: be substituted as follorvs:
21 "The Conrpany shall have first and paramount lien upon all the shares (other tlran fully paid-up shares) registered in

the nanre of each member (whether solely or jointly with others) and upon the proceeds of sale thereof for all moneys
(whether presently payable or not) called or payable at a fixed time in respect of such shares and no eqr-ritable interest
in any sh.rre shall be created except upon the footing and condition tlrat tlris Arlicle lvill have full effect ar.rd such lien
shall extend to all dividends ancl bonuses from time to tinre declared in respect of suclr sharr-s. Unless othenvise agreed,
tlte regi:;tratiott oi a trattsfer oI slrrrcs shall operate as a rvaiver oI tlre Corl1r,r1y's [i..-rr if a;ry, orr sr-rclr slr.rres. The
Directors rrl;ry at any tittre cleclare attv shares wholly or in part, to be rxempt [r orrr tlrr. 1>rovisior-rs oI this cl.ruse."

3) Article 36:
Tlre followirrll Cl,rttsr: to be nr-rrrrber,rd 5 be addecl to Arlicle 36 atter Clausr: -l:

"(5) Whereartyinstrtrnrentoftransfr:rofslrareshasbeendeliveredtotlreCompanyiorregistratiorrandthetrrrrsierofsuch
shares has trot been registerecl, the Companyshall notrvithstandir.rg arrything corrtainr:cl in arry other prorision oI the
Ait or these Articles.
(a) trarts[r'r-tlrc clividerrd irr rcl,rtion to such shares to the special account referrcrl to irr Sectiorr 205 A ol t!rc r\ct unless

tlre Conrpany is autlrorisecl by tlre registered holder of such shares in writing to pay sr-rch dividend to tlre transferee
sqreciiied in suclr instnlnrerits of transl-er and

(b) keep in obeyance in relation to such shares any otter of rights shares unrle r Section B1 (1) (a) of th e Act and any
issue of ftrlly paid-up bonus shares in pursuance of Section 205(3) of the Act read witlr Article 158 hereof.

4) Article 98:

!. ln Article 98, the rvords "Rs. 250/- nay be decided by the Board" appearing in seconcl line be substituted b),words "as
prescribed under the Companies Act 1956 as may be anlended fronr time to time."

5) Article 106: Article '106 be substituted by the following:
l06 "NoPersonnotbeingaretiringDirectorshall beeligibleforappointmenttotheofficeofDirectorataCeneral Meeting

unless he or some member intending to propose him has not less than fourteen days before tlre meetirrg left at the
office a notice in writing under his lrand signifying his candidature tbr the offict-. of Director or the intention of such
member to Propose him as a candidate for that office, as tlre case ritay be alongwitlr a deposit.of Rs. 5-00/- u,hich shall
be refunded to such person or, as the cirse may be, to such nrenrber if the person concerned succeeds in getting elected
as a Director at tlre aforesaid general rneeting."
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6) Micle 156: The folloWing Clause to be numbered (5) of Clause 4 of Article 156 be added at the end:
5) "No unclaimed dividend shall be forfeited by the Eoard unless the claim thereto becomes baned by taw and the

Company shall comply with all the provisions of Section 205-A of the Act in respect of unclaimed o. ,nprid dividend.,,
and

7) Article 17(2):
For the words "two months" appearing in second line of Clause 2 of Article 17 the word ,,one month,, be substituted.

EXTRACT Of THE SPTCIAL RESOLUTION PASSED BY THE MEMBER OF KUNSTSTOFIE INDUSTRIES LIMITED HELD ON 25TH
SEPTEMBER 1991.

"RESOLVED THAT pursuant to Section 31 and other applicable provisions if any of the Companies Act, 1956 Article 5 of the Articles
of Association of the Company be and is hereby deleted and the follow,ing new Article 5 be substituted in place and instead thereofl

Tlie Hur t ha r i--ed Sh.r re capi ta I o f Ure company r E
Rs.15.(:)(-).()(:).(J(:)(i (Rrrpee= Fifteen Crores.) di,r:-ded into
l.i,:).(-)(_)r(j(-,(:r'(One. Crc-res Fif ty Lacs) Equrity Sl-r 3rr..s of Rs.Lt)/_
(F:urpec= a+?rt) e..r-tr r-ijtlr por,J€r tcr sttbCiizj-de. c(lrr!:olicJate tsrrd
r-rrcr-ea=e - Er decre.ise with po!.rEr f rom time to tine to j.ssue
3ny =[-rar'-e= ol the orrL_t rnal capital with and Eurbject to c1r-r]
flr€if€?r-r7r-,traL, dc=fer-red, qL(alified or =pecral .riqht_s.
i.jrlvlIegc,:; oi- conr.dtjon as mqy be thor_rqht {:t_. and upon the
=urb-dr'ision, o{ shares to apportion f_he right to
participate= in profits in any manner aE between the shar-e=
resulting form the surb-division

(,
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